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Independent Awditors” Report
To the Members of Globe Capital Macked Limined

Report an the Consolidated Financial statements

We hove sodited the seeompanving consolidawd Moancial Spdements of Globe Capinl Market
Limited (the Holding Company™,. and ils subsidiaries and a step-down subsudiary {or ihe
componenis’ ) (together referred to as “the Group” i, which comprise the consolidated Balunce Sheet
ds o1 31 March 2017, the comsolidmted Suverment of Prodfi and [oss ind e comalidated Cash Flow
Sttement for the vear then ended, and a summary ol significant accoonting policies and oiiver
explanmory informution, (hereinafier refiemed to as the "consolidated finsncial statements™)

Management’s Responsibility for the Consolidated Financial Stafements

The Holding Compiny"s Bosrd of Direcions is responsible for the proparition of the consolidaed
financial stnfements interms of the reguiremsents of the Companees Act, 3005 (e Act™) thar give
a true and fair view of the consolidated Nnsncial position. consohdaicd perionmeanee and
consolidated gish Nows ol the Growp in accondance with the accounting principles generally
accepted in Indin. ineluding the Accounting Stndards specified under Seotion 133 of the Act, rend
with Bule 7 of the Companies (Adcounis) Rules, 2014, The respective Board ol Direciors of the
cormpinies included in the Group are responsible for maintenosoe of adequate sccounting recorcds
i pecordance with the provisions of the Act for safesiardime the assels of the Group and for
preventingand deérscting frauds tnd other imegulurities; the seleotion imd apphcation of appropriae
accounting policies, meking judgments and estimates that are reasonable and prodent; and 1he
design, implementation and malntenance of adegume internal financial contrals, that were operating
elfectively for ensuring the aecuracy ond conipletencss of the accounting records, relevant to the
preparation and presentition of the financial stalements than give a true and fir view and are free
from malerial missiatement, whether doc to frmud or ervor. which have boen used for the purpose of
prepamtion of the consolidsted financial staitements by the Dinectors of the Holding Company, as
aforesaid.

Anditors” Responsililiny
Our respamzibility is1o express an apinkon on these consobidaed financial statements based an our
audit. While conducting the audit, we have taken into secount the provisions of the Acl the

socounting wnd auditing standards and matters which gre requited to be included in e sudit repon
uwnder the provizsions of the Actansd the Bules made thepounder.

We eonducted our audit in pocordance with the Standards on Auditing specified undor Section
1430107 of the Act. Those Standards require that wie comply with ethical requiremems and plan and
perform the sudin w oblan ressonable wsuromee sboul whether the consolidated  Ninuncial
siatements are Tree from maderal missiztemend,

An audit imvolves performing procedures o obiain sadit evidence abowt the amounts and the
disclosures in the consolidated financial statements. The procadures selected depend an the auditor’s
Judgment, including the assessmert of the msks of matenal missintement of the consalidaed
financial smtements, whether die to fraud or error. In making those risk assessmens. the auditor
considers inernal fnancial control relevent 1o the Holding Compumy’s propanation of the
conealidared finnicial spatEmens ahar give 5 nie and Fair view i order 1o desien awdit procedires
thad are spprogrizte in the circunstandes, An adit also ingledes evaluating the appeopeiatoness of
the acepunting policies wsed and the reasopablensss of the accounting estimales made by 1he
Holding Companiy’s Board of Direciors, as well as evaluming the overall presemation of the
concalidated financial statements




We belisve that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of thelr reports referred 1 in Other Matters paragraph befow, s sufficient and
approprise 1o provide & asis for our audit opicsion on the consolidated lnancial stafements

Ohpinion

I ssur opinion and o the best of our information and aceording ot infomuticn and explrniion
given to us, the aloresand consolidated financial stalements give ke information required by the Act
in the manner <o required and give o true and fir view in conformity with the accoumting principles
penerally accepied i Indus, of the comsplhiciied stare oF alToirs of the Group as ot 31 March 2017,
and theedr consolidated profil and their consolidated cash flows for the viar ended on that dme.

Chiher matier

The resulis of three (provious year twi) subsidiones whose financial stapements reflect ol assets
of Bz 0.268386,09% (previous wear Bs, 52293929550 o5 at 31 Mach 2007, ol revene
tincluding other income) of R 871 248 546 {previous vear s, TROA08.914), and cash inflows of
R 42,700 299 (provious veor B, 82,283, 985) for the vear endod on that dine. as consddered in fhe
consmidated fimancial statements, have been andibsd by P.C, Bindal & Co.. B S B & Co, LLF has
phiced reliance on the axtit reports Tarnishsd by management and our opinien on the consolidntcd
financial starements, inso Tor g5 rekates o the amounds and dselosures ineladed in respect of these
subsiciaries, and our report 0 terms of sub-section (3% and (1 F) of Section 143 of the Act, inzafar
as it relates 1o the afonesaid subsidiaiies, 35 bsed solely on the repons of the other audiions.

Further, we did nol audit the financial siatéments and other financinl informiation of ong siép-down
subsidiary. incorporated outside Indin, included in these consolidaed financinl statements, which
consiitime Iots] assel® amoanting o Re 149234322 (previous year Rs 1T6ATTEZS) as o
31 March 2017, tofal revenue (inciuding other income) of Rs. 3462830 (provious vear
K. 6.755.525), and net cush inflow omounting 10 Rs 44345388 (previous vear outllow of
R, 10,500,000 ) for the vear then ended. The financial stiements and otfier Ninancial informiation of
the siep down sulsidiary a5 drawn up i pecordance wilth the generally secepied Bccouniing
principles of the respective country (*the lncal GAAP®) has been mudited by ather auditor duly
gualificd to act a5 the suditor in that country, The report of the other auditor has been Termighed 10
s, and our opinon on the Consolidated Fuasencial Satements, w e extent it has been dernved Trom
such financial statements is hased solely on the report received of such other auditor.

Ohr ovpiniaoas o0 the consalbdated Timndial ssatements, and our report oin Other Legal and Regulaiory
Regquirements below, is not modified in respect of ihe above matiers with respect 1o our reliance on
the work done and reports of other auditors and the financial statements eertificd by the

mEnagement,
Report on other legal and regulatory requirements
1. A required by sub-section 3 of Section 143 ofthe Act, we report. (o the extent apipiicable, that:
g W have soughi and obiained sl the information and explandtlons which 1o the bést of oir
knowledge and beliel were necessary for the purpose of our andit of the aforesld

consulidied Nnimncial slalements:

ib) In our opimian, proper baoks of aceounts as required by law refated to the preparation of
e afpresaid consilicdared financial satements have baan kept so fr as' it appeirs from o




(¢} The conzolidied Balance Sheg, consolidmed Sigtnrenl of Preft and Loss; smd the

consolidated Cash Flow Statement dealt with by this Beport are in ggreement with the
relevant books of account mamtaingd for the purpose of preparstion of the consolidaled
financinl stulemens:

(&} Inour opinion, the alercsaid consehdated Nnancial starements comply wih the Accounting

(e}

(f

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accountsy Rules, 2004,

Oy the basis of the written representations received from the directors of the Holding
Company as on 31 March 2007 taken on record by the Baard of Directors of the Holding
Company nnd the reports. of the statutory auditors of its subsidiacy companies mcorported
in India, none of the directors of the Croop companies incorporated i Inda are disgueadifed
as.on 31 March 2007 from being appainted ms a director inwermsof Section 164 (2) ol the
Ack,

With respect to thw adequacy of the internal inancial controls over financial reponing of
the Group and the operating effectiveness of such controls, refier to our separate repon in
Annexure o 1his reposT.

(2) With respect to the other mtters to be included in the Asditor’s Repon in aceordance with

(il

[

Rule 11 of the Companics (Audit and Auditor’s) Rules, 2014, in our opinion and o the best
of our information and secording o the explinations given 1o us;

The consofidated financial stutensents disclose the impact of pending [Migutions o (e
contolidated financial senements of the Group - Hefer Note 2,24 to the consolidared
financial statements,

The Group did nor have any material foreseeable lnsses on long-term comracia
ingluding derivative contracls,

(i) There were fo aameunis which were reguired 1w berransfemed w the Invester Educanon

and Protection Fund by the Holding Company, and its sabsidiary  companics
incorparated in Tndla,

{iv) The Company has provided reguisite disclogures in its consolidaed financial

siatements 15 1o holdings as well addenlings in Speeified Bank Notes during the period
& Movember 2016 o 3 Deceinber 2006, Based on the sushit procedines anxd relying on
the managemend represeniation we repa hat the disclosures ane in accordance with
books oF account maimained by the Company snd o produced 1o us by the

mianagement — Beber Mole 232 of the comsolidated financial statements

ForBS L& Co. LLP
C frerteread Avy cnntinns
Firm Figistpation Moo 10 248W W= 1 00022
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Jiten Chaopra ' j
Pariner
Membership Mo, (92864

Place: Gurgaon

Date: 28 Apnil 2007

For PO, Bimdal & Cy

Membsership N G886

Flawe: Mew Delhi
Lxate: 28 April 2017



Annesure to the Independent Auditors” Report
i Keferred o our repart of cven date)

Report on the Internal Financlal Controls under Clause (i) of Sub-seetion 3 of Section 143 of the
Companies Act, 2003 (*the Act?)

In conjusction with our sudit of the consolidated financial stunemems. of the Company as of and for the yer
ended 31 March 2017, we have sudited the internal financial controls over financial repening of the Globe
Capital Market Limited (the “Holding Company”), ond its subsidiary companies which are incorporile] in
India (tepether neferred 10 a5 “the Giroap™), as of thar dae.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Helding Company and its subsidiary companics, which pre
campanies incorpoeated in Indiy, are responsible for eseablishing and mitingaining internal financial contrals
based on the Internal contral over financial reporting crilerin esiablished by the Group cunsidening the
essential components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls
Over Financial Reporting (the *Guidance Now”) sseed by the Institule of Chartered Accountants of India
(*ICAT). These responsibilities include the design, implementation and maintenance of adequate imternal
financial controls that were aperating effectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o the respective company”s policics, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting recards, and the timely
preparation of refiable fimancial information, as required wnder the Acl

Auditors” Responsibility

Onar respansibiliy is 10 express an opinion o the Group's internal financial controls over finsnciol reporting
hased on our audil. We conducted our andit in accordance with the Guidance Nobe ad the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act. o the extent
applicable to an sudit of internal financial controls, both issued by the FCATL These Standards and the
Guidance Note regiire that we comply with ethical requirements and plan and perform the audit 10 obtin
reasonable asswance sbout whether adequate intemal financial controls over financial roporting wos
estahlished and maintained and i such controls operated effectively in all material respects.

Our audit involves performing procadures to oblain audit evidence abowl the adequiscy of the imemal
financial controle svsicm over financial reponing and their eperating, effectivencss,

Our audit of intemal financial contrals over financial reporting included obwmining an understanding of
intermal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of imemal control bused on the assessed risk.
The procedures selected depend on the auditors” judgment, including the assessment of the risks of material
misstatement of the fimncisl sinements, whether due 1o frsud or error.

We believe that the midit evidence we have obtained and the audit evidence obtined by the other auditors in
1erms of their reporis referred 1o in the Other Matters pasasyaph below, is sufficient and appropriate io provide
a basis for our audit opinion on the Croup's internsl Ananeial controls system over financial reponing.




Meaning of Tnternal Finoneial Controls Over Financial Reporfing

A pompany's intemal financial control over financial reporting is a process designed to provide reasooable
assurunge regurding the reliability of financial reporfing ind the preparation of financial statements for
cxtemal paposes in accordance with generally secepted docounting principles. A company's infernal
financial contrel over fnancial reparting includes those policies and procedures that (1) periain o the
maimtenance of records tha, in reasonabbe detul, socursiely and Farcly refllect the transactions and dispesitions
af the assets of the company; (1) provide reasonable assumnce that iransactions are recorded 05 nacessary 1o
permit preparmion of fAnancial stafements in fecordance with gensmily acoepled sccounting prindipices, and
that receipts and expenditures of the company are being made anly in aceordsnee with suthonsubions of
management and directors of the Compemny; and (3) provide reasonable assormce reganding prevention of
timely detection of unauthorised soquisition, use, or disposition of the company’s assets that could have o
matterinl effect on the linancial sitements.

Inherent Limitations of Interpal Finapcial Conirols Ohver Financial Beporting

Because of the inherent limifations of mternal financial comrals over financial repaning. including the
possibiliny of collusion or improper mssagement override of controls, mzferinl misstotements due 1o e o
frzsd may ocour and not be detecied. Also, prajections of any evalumtion of the interal financial conrols
over financisl reporting to fulre periods are subject to therisk that the intermal Anoscisl control over financal
reporting may become inadequate heeatse of changes in conditions, or that the degree of compliance with
e policies or procedures may deferomie

Chpimion

I our opinion, the Group, has neall materinl respect, on adeguate internal financial controls system over
Enancial reporting and such internnl fimancial controls over financial reporting were operating effectively as
at 51 March 2017, based on the internal contral over financial reporting critens esiablished by the Group
considering the essentil components of infernal cossfrol stated in the Guidance Nate izsued by the ICAL

Cilicr Matters

O aforessid repant under Section 14303K0) of the Act on the sdequicy and operiling effectivensess of 1he
internd financial controls over Nnancid reporting nsofar a5 0 relates o thred subdidiaries company which
are incorporated in India. The report on the adeguacy and operating effectiveness of the imternal financial
controfs over Bnancial reporting hos been provided by RC, Bindal & Co. B 5 R & Co. LLP has placed
reliance om the reporis furnizhed by the manapement and our opinion in respeet these sobsidianes, is bascd
solely on tie repons of the othier auditors.

ForBS R & Co LLP Far PO, Bindal & Co.
Chartéred Aocounianis Charhered Acconnianifs

Firm Registration No.: 101248 W W -1 00022 Finm Regiztmtion 384N
@W

Jiten Chopra

e Fariner

Membership Moo (294 Membership Mo.: 088638

Plame: Gurgsn Place: MNew Deihi

Drate: I8 Apell 2077 Diate: 28 April 2007
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Cilabe Capital Market Limited )
Significunt accounting policies and noles o the consolidated financisl slatements for 1

Al amounis are in Indinn Rupees)

(1]

Sigmificant accounting policies

Hasis of preparation

Ihe Consolickiied Financial Stmements (hercinafter referred o as "CFSTY of Globe Capital Murﬁlﬂl i.ifui:ﬂl
["the Company™) and its subsidiaries and sep-down subsidiary, (together referred 1o a5 '_1h-r.- Cirop | are
prepared under the bistorical cost convenlion on a going concern basis, i.e. on the accrunl basis 0f accounting.
in sccordance with the Indian Generally Accepted Accounting Principles (GAAP) and comply with the
Aceounting Standands speeified undoer Section 133 of the Companies Aet. 2003, read with Rule 7 of 'hc.
Companies (Accounts) Rules, 2014, 1o the extent applicable. relovamt promounicements of the Instinie of
Clunensd Accoumianis of India (*ICAL'Y and Master Direction - Non-Banking Finantial Compamy - Non-
Sysemically  Imporiont  Nen-Deposi  taking Company  (Reserve  Bank) Dircctions, 1016 wide
RBVDNBRZ2016-1 7044 Master Dircction DNBR.PD.OOTOI 101 192016-17 dated 1 Seprember 2016 im!ed
b Uwe Reserve Bank of Indi as applizable 1o a aubsidiary company - Globe Fincep Limited. Adso refer to {iv)

Tl

he vear ended 31 March 2017

iy Ihe Consolidaed Financial Sutenents comprise the results of the Company, its subsldiaries, and step down

subsidiary which have been hsted belovw:

Name of the subsidinry/ step-down " Country of incorparation  Proportion of Date of |

subidiary owaership  incorporation |

/ wequisition |

Gilobe Commodities Limited India 109 1 Apeil 2007 |
| G et Fiibeange Limaftod Indiz 1 (3% 3 April 2008
Olobe Derivitives and Securities Limined India 1 27 Chtaber 2000
Glube Comes Internation] DT * (b, Unitied Arab Emirates 10M1%y 22 Oxtober 20038
G lishse Cappinil PS5 1 imited iz T & December

2B 06 |

e = ————

* s cubsidiary of Cilabke Cpmmadinies Limited

fibs Cwrrent-nom-corrent chsssilication

A assars g Bl lieees e clssafied snfo cument il mon-curment,
Asspls

A s i8 elassilied wsocurmeni wien i satisfivs any of the fellowing criten:

A1 Tois expected w be realived n, or is intended for sale o consumption in. the company 's sonnal operating

£l
Iab it bs hebd primarily Sor e parpose of being traded:
¢ s expectind 1o be realised within 12 monthe sfier the reporming dae; o

dy it is cash or cash équivalent unless it is restricted from being, exchanped or used 1o setle @ lisbiiity for ot

keast | Y montheafter the reporting date,
L uprer assels melsde e cusrent portion of non-current fNinineisl assels.

AN ol aeets ane chigsificd as non-curneat.




G lobe Capital Market Limited
Signilicant scconnting policies and notes W the consolidated financial sistements for the vear ended 31 March 1017
(AN amounts are in odian Rupees)

L bilinees
A liability is classified a5 current when it satisfies any of the fol lowing eriteria:

Wi b espested 1o he centled in the company’s nonnal epersing cycle:

b1 i s held primarily for the purpose of being traded,

e} il is due to be senthed within 12 months sfter the reporting date: or

d| the company does not have an unconditional right to defer settlement of the liability for as keast 12 monihs
after the reporting date. Terms of a liability that could, a1 the option of the counterpurty, result in its
sefthement by the issue of equity instrisments do not affecs its clissification.

Current labilitics include current portion of non-curment financial liabilities.
All pabier liabilities are classified as non-curmen;,
Chpirating cyele

Diperating cvcle is the thme between the acquisition of assets for processing and thelr realisation in cash or cash
edikivalents.

{iv) Consolidation provedures

Al The CFS are prepared in accordance with Accounting Standard (AS-21) "Consolidated Findncial
Staterments” as notified under the Companies (Accounts) Rules, 2014, The lnuncial statements of the
Company and 18 subsidianes sre combined on o line by fine hasis by adding together sums of like nature.
cemprising nssets, liabilites, income and expenses (including taxes) and afier climinating intra-group
halaneas IrinsEcTons,

Additional Information pursuam w para 2 of general instructions for the prepamtion of consolidated
financial statements,

Name of cutity Nl assels Share in profit or loss
A % of Amouni As Heof Amoun!
consolidated consolidated
Nl pxsels profit or loss
Holding Company
| Crlobe Capiud Marken Limited 8T TR R10,052 a5.4| L3 520.416
Kubsidiary Company
Indwan :-
Cilobse Commadities Limited 12.849 1.385.374,261 13.50 209,170 SR8
Cilesbee Fincag 1imnived [2.75 AT 206431 17895 278116959
Cilonlee Dherivinivies ond Securities 4.30 484,292,412 5. TIAUB036
L amiked
Cilghe Capital (IFSC) Limited | .24 (T.524.652) L1.75) (2.020,485)
Furcign :-
Cilobe Comex Internations] DAACC {008} 32 808330 (.4 (X728, 73R
Tkl 10 110,326,683,593 TiH 15453492, 762

i The soparate financial statements of forgign step-down subsidiary are prepured on the basis of senerally
decepted dccounming principles, laws and regulations s prevalent in their respective country and =uch
linancml statements are considered for consolidation. The elfect of adiustments on acoount ol varmnde in
accouming policies of such foreign step-down subsidiery vis-a-vis those ol the Company. if material. are
reficcted in the Consolidated Financial Siatements,




Cilobe Capital Markei Limited
Significunt secounting policies and notes to the consolidated lnuocinl statements for the year ended 31 March 2007
CAIl amounis are in Inddian Hupees)

¢} Subsidiarics ane consolidatied on e dute on which effective contiol 15 ransferred to the Group and are no
lmger eonsolidaed fram the date of disposel.

d) The separate financial starements of the Company. its subsidiaries and its step-down subsidiary b been
draven for the period from 1 Apeil 201610 31 March 2017,

¢l The Company's cost of its investment in s subsidiaries his been eliminated against the Compoany’s
partion of equity of cach subsidiary as on the date of imvement In than subsidiary. Similarly, in the case
of step-town subsidiary, o subsdiany’s cost of it investment Ino s subsidiaries bas been eliminmed
sgaing the subsidian’s portien of equity of cuch subsidiary a5 on the dale of Investment m thsd
subsidiary, The excess/ shor, it any, is recognised s ‘Goodwill” or “Caphal reserve’ gs the case may be,

v Minority interest, i any, in the net profit of conselidated subsidiaries for the reporting period is identified
and adjusted against the income of the group in order 1o arrive at the net incomie atritioted 10 the owners
al the Uompany: and the minority interest in the net assets of consalidated subsidiaries is identified and
presented in the CFS separately from Jiabilitics and the equity of the Compeny's sharchodders. Minority
mtere=ls in the met asseas eomprise af

i the wnount of eguity atributable o minorities at the dae on which investmem in a subsidiany
is maade: and

(i} the minorities” chare of movements in equity sinee the date the parent subsidiury relationship
iR i1 cxistence.

Fur e purpese of compilation of the CFS, the foreign currency assets, |iabilities. income and expenditune
arg transkated v per Accounting Standard (AS-11) on * Accounting for the Effects of Changes in Forcign
Eachpnge HBotes”, as notified under the Companies (Accounts) Rules, 2014, Exchange differences arising
are recognised in e orelpn cumrency immskation reserve chissified under * Reserves and Surplus”

#

i As far as possible. the Consolidated Financial Stsements liave been prepered using unitorm accoamiing
policics for conprarable transactions and ather events in similar circumstances and are presented in the
sk manmer as the Company™s standslone fnancisl stmements.

ivi Ui of esimmies

I'he preparation of Consohdated fnancial sistements in confonmity with GA AP reguires managemen i make
esfimates and asstmptions that affect the reportod amounts of meets aud liabilitics, disclosure of contimeen
aascts and flabilities o5 @l the date of the Inancial statemients and the repored amoumis of revenues and
expenses during the reponing period. Actual resudis could diller fom these estimates. Adjustments as o resull
of ditferences between acnual resubis and esthmates are necognised prospectively.

(viy Fined assets (including mtangible assets) and related depreciaion/ amortisation

All Tined assets (including imtangible assets) are stated of histoncal cost less ony wecumulated depreciation,
Lt meludes orpinal cost of acguisiton and incidental expenses relyied to such acguisition,




Cilohe Capital Markel Limitcd
Significunt accounting policies and notes to the consolidated fMaascial statements for the year ended 31 March 2017
(Al amoonts are in lndian Rupees)

Iepireciation on fixed nssets (except in case of foreizn subsidiary) is provided on the staight-line basis over
the estimated useful life of cach pet as determined by the mimagement. Depreciation is provided at the
ollowing rates which are in line with the comesponding rates prescribed in Schedule [1 of the Compenies Act,
il

Assets category | . bnfhl l[[tnl'u;ﬂ i Bt ufd:prﬂinﬂ-ﬂﬂ]
= Puilding 6l voors {l.ﬁﬂ'&.]
| Fominre and fhaures. | 10 s (10%)
I Oifice equi:_wnm 5 vears (20%4)
i Canmputers 3 years (33.33%)
| Compuler server ﬁj:-l.'-ur.ﬁ (18057%4)
car e = B years (12.50%)

Aorrisstion of intangible assets (except inccase of forcign subsidiary) comprising of computer soffware has
been provided & steighi-ling basis over o period of five years, which in the opinion of the managemint
represents the best etimate of useful [ife of these sssety,

b case of forcign subsdumry:
= Deprecition on tungible Nxed assets has been provided on sieaight line bisis as under:-

= Cilibe Copes Intermational DMOC : OTice equipmient T vears
* Furmituwre and fitings 6.7 years

e apprepristeness of depreciation’ amortsation §s reviewed by the management in each financial vear.
ivit) Impairment of assets

I'he carrving amounts of assers are reviewed o1 esch Balance Sheer date o delermine whether there i3 amy
indicition of rmpwrment. I any such indication exists. the recoverable amount of the assir is estimased. For
wapts thal are nid yel aveilable for wse, the recoverable is estimated @1 each Balance Sheet date, An
impaitment loas ik recopniced whenever the carrying amount of o psset or cash-generaling unil exceeds i
recioveruble ameoun, Impaiment losses and recopnized mthe Consolidatcd Statement of Profic and Loss, An
impaisment boss is reversed 11 there his been o change in the estimies used (o delerming the recovernhle
wmauni. An impainment loss is reversed only 1o the extent that the asset’s carrying amourn does non exceed
e carrying ot that would have been determined net of deprecition of amortization, if no Imipainment
Jorss Jemdd g I!'t!‘l.'l.]‘!,llii"ﬁ'-i-




Globe Capital Market Limited
Significant aceounting policies and noles o the consalidated financial statements for the year ended 31 March 2017

(Al amounts are in Indian Rupees)
(vl Dnvesimients

[wostments are classificd info not-current fvestments and  current investments  bised  on intent of
management ol the fime of making the investment. [nvesiments which are intended o be held for more thin
ane vear are classified as long kom nvestments and those which ane intended 10 be held lor less than one vesir
are clagsificd s carment investments. Non-current investmenms are valued at cost unless there is diminution
viher than temposary, in e value. Dimimion & considered other than temporary hased on eriteria tha
inelude e extient to which cost exceeds the market value, the durstion of the market decline and the financial
health of and specific prospects for the issuer. Diminution in value of long-term investments when considered
1o b oalwer tvan tempoeary is fully provided for and reflected 25 a provision for diminution in invesiment.
Curren invesimenis are valued at lower of cost and market value. Market valug for quoted shares s
dtermined after adjusting quoted price of shares for management estimate of impact of market pafameters
witecting ihe sctusl sale value e velume of sale, frequency of sile ete.

{ix) Imvenlornes

Iventories or stock-in-trade s valued at lower of cost s et réalizable value on 3 catepory-wise basis
teuity shares, preferonce shares, mutmel Tands, bonds, commadities efe.). Cost comprises expenditun
imeurred I the nonmal course of business in bringing such stock to Uwir location snd conditions and includes
appropriaie overhzads, Stock-in-trade includes stock pledped. if any. against secured lnans from banks and
kit a5 mangin’ securities with the stock exchanges and does not include siocks held on behalf of cliens
comstinems Cost ks caloulaied on FIFCH basis.

i3} Hevenwe recognition

§) Revenoe feom broking activities is aceoumed for on an scerual basis on the trade date of transsction and
inchisdes relied charges recovered from customers” constituents.

b Income from trading in secarities. commuodities and derivitives and arbiirage comprises profit loss on
sale of securilies’ commodiies held as stock-in-trade and profiv loss on eguity/ commodity and
derivatives instrumentz, Profit’ loss on sale of securilies’ eommodities is denermimed based on the FIFO
cot of the seeurities’ commodities sold and s accounted for on the trade date of transaation. Profic’ loss
oan eqoily/ commodity derivatives innsacbions is aecounted us explained below:

Equity mdew stock enommedity and derivatives

I Initial margin® representing inftial margin paid. and *margin déposits’, representing addinonal margin
gver and above mitial murgin, for entering ino contracts. for equity index’ stock and commadity
lutures, which are released on final settlement squaring-up of undertving contrmets. are disclossd
ursler “shom-aecmy long-term [ouns and advances .

2 Faguery imdesd stock and commadity itures are markad-lo-market on 4 daily basis. Debit or oredil
babanee disclosed under ‘shor term boans and advances” or “current [abilities". respectively, in the
“Mark-to-Market Morgin Fquity Index’ Stock and Commiodity. Futunes Account’, repreaents the nel
aincnnt paid or received on the basis of movement in the prices of index/ stoek e 6l the Balance
Shee date.

. Ason the Balance Shea date, profit! boss on open positions in index/ stock and commadity futures are
acvouried for s follows:

s Uredin debs belanee i the *Mark-to-Market Margin-Equits Indes/ Stock Futores Account’, being
snticipated profit 1oss, 5 adjusnsd in the Satemant ol Profit and Loss




Colatie Capiial Market Limsited
.‘i.igui;.tlnﬁcmunlinﬂ peislicies and notes to the consolidated financial statements for the vear ended 31 March 2017

(Al amonnts are in Indian Ropecs)

= U final settlement or squaring-up of costracts for equity index’ siock futures, the profit or loss s
calculated as the dilfercuice between senlement! squarng-up price and contract price. Accordingly.
debit or credit balance pertaining to the setled’ squared-up contract in “Mark-1o-Marker Margin-
Gquity Index/ Stock Fures Account” i recognized in the Statement of Profit and Loss When
more than one contract i respect of the relevant series of equity index [utures contrect 10 which the
squarcd-up commc) pertains is ourstanding at the time of the squaring-up of the contract, the
conimt price of the coniract so squarcd-up i determined using FIFO method for cabculating
profi/loss on squaring-up

e Dividend fhom investments i acepunied for o3 income whin the lhﬂhl Lk fecerve dividend e estahlished,

di Intetest on financing activities is recognised on sccrual basis gs per contractual terms and when there i3
0 urRerTaingy in receiving the same. In terms of the R directions. interest income on Non-Performing
Assgls (NPAs) iFany, is reéognised only when it s actually realised.

¢} Interest on fixed deposit, depasitory income, portfolio mmigenent fees and other hesds of income are
aceonmted on seerual husis

11 In respect of other heads of income, the Company follows the practice of recognizing income on an
acerual basis.

i%i) Forcien cerrency transactions

Fareipn currencs transactons are sccounted for ot e exchange rate prevailing on the date of the transation.
Fachange differcsoe arising due o the differences in the exchange rate between the transadtion date and the
dite oF settherment of any monciary inems is recognised o the Stdement of Profi and Less,

Moatary assers and monetary labilities denominated in forcign currengy are translated ot the exchange rate
prevailing #1 the date of Balunce Shoet and resultant guin' loss, il any, is recorded a5 an income or expense in
the period m which they anse.

Also mefor o Mote WivKze

(akly Carrent and delerred tax

InCOmMEe-IaN Cxpense Comprises curent X (e, amount of @x for the period’ vear determined in acoordance
with the lwoame-tax law) and deferred mx charge or credin (reflecting the s effects of tming differences
etween acooanting income and taxable income for the period! year). The deferred tax elisrge or credit and the
copresponding deferred tax liabiliies or assets wre recognised using the tax mies that have heen enacted ar
silstantively enacted by the Balunce Sheet date. Dieferred 1ax ass#is are recognised only 10 the exiem there &
ressonnble cerainly st the assets can be realised in future; hivaever, where there i unatsarbed deprecianion
o earrice! forwand Toss under taxation laws, deferred ax aisels are recognised only if there is a virtual certainty
i rgilisation of such nssels,

etereed may sasets are reviewed as ol each Balance Sheet date and written down ar written-up to reflect the
ot b [ reasonably) virually certain (as the case may be) 0 be realised,

-




Calobe Cupital Market Limited
Significant acconnting policies and notes to the consolidated linancial siatements for the year coded 51 March 2007

(A wmauns are in Dndian Rupaes)
(i) Emgloyee benelis
e Limowp” s nbligation towands various employes benelits fs necognised os fodlows:

Short-term employee benefits

All emplovee benetits payvable’ available within twelve months of rendering the service are classified as shon-
wrm employee benefits. Bencfits such a8 salarfex wages and bonus e, are recognised in the consolidmed
Statement of Prefit and Loss in e period! vear in which the employves renders the related service.

Ionplovee emitlements o annusl feave are recognised when they acerue to the eligible emplovess. An accrual
iv made for the estimated Tabiliy for nnnoal leave as o result of services rendered by the eligible employees up
tis the Halioee Shect dintg.

Iefined contribution plan
Prowvident fund s delined contnbubion pian. [he contnbution wwierds provident fund bas been deposited with
Rugiovmal Prowvident Fund Commissioner and i charged o the consolidated Swutement of Profi and Loss.

D fimedd Benelit plan

v Giroup pavs eratuily 160 crnploviess who retire or resign after @ minimum period of five vears of continusts
serwiee The prominy Habitiny a8 00 vesr end Is deenmined by s independeny: aetvary appodied by the
Company, Aciuarial valation of gratuaty lobifity is cal¢ulansd based on cenain assumphions reganiing nue of
inverest, sabony erowth, mortalite and st T attnition as per the Propected Don Credie Methosd,

Axianrial gaiws il hosses are recognised omedinety i the Statement of Profit amd Loss, Gains of losses on
the curailment or scitlement of any defined benefit plan sre recognised when the cunaiiment or setilement
VOELIES,

vy Lcascs

Lease paymenis under operating leise ame moognised as an experse in ihe consdlidated Stuiement of Profil o
I.irss b m 'g!|=||'5_|'|'|-||||r.' husts owdr T foase Torm

(4% Proviston, contingeni labilitics and eontingent axscts

I Giraup ereates o provision when teene i3 present obligation & a result of a past event at probably requires
an oflow of fesoiinces and 4 reliable esimare can be rade of the amount of the obligation, A disclosure o a
contingem labiliny i made when there & 0 possible obligation or & present ohligation thigd may, bui probahls
il mast, pegguire sn sutllow of reseurces. Wen there is o possible obligation or o presem ebligslon i respect
el which the kelibood of ouflow of resourees §s remote. fo provision or diselosure is mmic,

Prowisions gre reviewed at ench Halanee Sheet date amd mdjusted o reflact the currin® best estimme. 7@ & no
kingee prohable ten an oatflow of resources would be required o senle the obligation. the provision [«
revered

Cotinged wssets are ol recogrissd inothe Consolidatad Financial Statemente However, comtimpen ass are
sl continnlly dad 00 fe vimully eorain e an inflow of ceomomic benelins will grse, the asser and
reltilad ncome are recintinsed i e period i which the chimie occiurs.

{avih Earnings per share
Hasic camings per share i compaited wsing the aeighted averape number of squity shares outstanding during

the vear. Dilined earmings per share is computed using the weighted average number of equity anid diliitive
petenri eguity eguivitem Saeres opistanding during the viar, except where the results would be anti-dilutive,




Colobwe Capital Market Limitwed
significunt ueconnting policies and notes to the consolidated financial statements for the vear ended 31 March 2007
LA s are in Indian Bopees)

(v Beserve Bank of India Master Dircetions

(ilobe Fincap Limited. subsidiary of the Company . is registered with the Reserve Bank of India (RB1 as 2
son-Bimhing Financial Company (NBFC) and thus complies with the minster dingetions reliting to income
recognition. Astounting Sandards. asset clussificotion and the minimum provigioning for standard, sub-
stancand, and Bid and doubiiil debis, specifiad in the directions isseed by the LB i0 terms of Master Lhni¢hon
- Mop-Banking Financial Company - Noo-Sastemically Important Non-Deposit taking Company (Reserve
Hank) Directions, 2006 vide RBUTNBR2016-1744 Master Direction DNBRPDOOTA 10019201617
dated | Sepresviber 2016 issued by e Reserve Baomk of Indig and the Fm'.-i:im-.i of the Campanies Act, 2003,
a% applicable to it Provision on ©andard assets has been provided at the rane of 0.25% on outstanding balance
irt pecortance with te Muster Dirsctioe,

(aviill Cash and cash cquivalents
st comprises caslhon hand and demaind deposite with banks, Cash eguividents are shom-term balances (wilh
an original maturity of three months or less from the date of acquisition), highty liguid investmenis thiat are
pesihly convertible into known amoonis of cashoand which are subjedt to insignificant nsk of Shanges w value.
ixix) Commercial paper
In mespect of commencial papers ssusd. the differcsce between the redemption value and acguisition valug of

commercial paper i= amortized over the e of the instrument. Phe liabilty as @ the Balange Sheet date in
respect af such insirnnents s recopmemd a1 fmce vibue vt of wammoriiaed discouns

| ol N1
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Gebestie U mpinsl Marken Limated

Significas arvountime ilivies amd nodes 1o the corsoliabed Bnancial ststcments for the vear coded 310 Slarch 2007
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o birbe aptal Marbet Limited

Sherfivand new nii b polleies wod motes 1o the comsolidated foancis statements for the year ended 31 Mareh 2019
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Colibre Clopitad May ket Limiced

SignifieaTE s coumting priciesand netes to e consalidated Gozscial statements for the vesr eaded 31 March 2017

(A wmoumis ure m ndian Rupees)
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Mt babilivies o |onger regutted st ithen-hack

3, Me Ouhier Ingomye

Inberest on megime-ba, rermd
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For the year enderd
31 March 2007

TN )

| (s 893 534
=4 303 0
117278 363
FAGHIONT |

[ 125,183,140
BT

A 6Na, 382
AR 25

AGH 30

4 L5769

F0.026, 595
[RHEEE
12023t

21,160,825

A A 50 5
53937
7025, 030
= 14z88

— Slgese

For the year toded
51 Neareh 2HELG

TG, 593
S0, | ZF 06T
T A
JADTHE
STTRIS 047

He TN Al
TRE 7
#8094

3 U132

84,113
1417634

Ihpaas oel
[ K]
Rl
L

049, 280006

W



dolabhe d apital Markes Limsived
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Gilobe Capital Market Limined
Sigiliennd aceounting policies and sotes to the consolidated fnancial statements For the vear eoded 31 March 2007

(AN amoants are in Indian Ropoes)
134 Contingent liabilithes and commitments (1o the extent not provided for)

| Particulars A al As ail
| A0 Muireh 2007 31 March 2006

| & wnl et habalitees

lnims agninst fhe Group not scknowledeed as debt 49,749,080 42125089
Lo et o arhmtion fled by chem)
{3 uceount of st duty 327,590,706 127,590,700 |

Ot nceoeme o VAT I 55,455,445 153,536,257
Cuphial commilmenis
i M1 comtrsghs remaiming w b executed on cagital accoant and ndi 0, 0, WD 20, 00000

sirsatdcl foer T P——

e Grougs has reviewsd all its pending litigations and preceedings and has adequately provided 1'Ljr whare
pecwikions are required and disclesed a5 contingent liabilities where applicable. in s Consoladated Financial
suements The Ciroup dows nor expect e outcomie of these proceedings to have o materally adverse oifea
o its consolidated Minancial resulis

L% Fmploves Beneliis

ity Uhe following ahle se1s out the status of un-funded gratuiy plan and the amounts recognised in the
Lompany’s Lorseliduted Financial Ststements & ot 31 Mareh 2017 and 31 March 2016:

P tsenilars _Fm ',ll"ﬂil‘ ;HEEEI Fﬂﬁh;}ﬂmlﬂ
31 March 2017 31 ¥larch 2006
| ) Change in present value of obligaiben
Present value of obligation s thi begmning of the year Fo, S0, 3R ThED2, 0N |
udd: Current soviie oosl 5834 1w 5301612
IR rest Cuist 2801 00 23 34
el il 25715 (2800000
Actuarial praml oss on abiigutaen fLabid 2 E25) 06245
Present valoe of ohligations st the end of the vear 4101 1853 35,996,404
: brp Agponnt recosnised i the Consalidated Balince Sheet
| Present value of obligataons at the end of the year F1000 853 15, 94p 40
| e fhabliey recognised in the Comsolidated Balance Sheet 8 41,011,853 25996 404
e Garatmity et for the vear
{ urferd Service Cost 463 oY £ 30612
ImEcrest Cos 280 R 2403344
[ St Actmsid (euink loss recognised in the vear (1612125 iy, 145
Nl proteity st recognised in the Consolidated Sialement of
Fﬂh‘ﬁ'l! ;mﬂ. 1..11!“ 1;‘-2.1.“5“ HH L.H]I
b Assaismppisons wsed Tor setiarial valuation
| Mging fale e B 1ol
Hate a1 Mrcass i Ll,l:llpu;llmlmn & (Wi S
[ Winhdrawal rac R G T

Muoenahiph suiee

s, 35 20 L6506 §previous year B, 29473 230,

Indian Assured Lives Indian As<tred 1ives
: E Mortaliny (200608} Morndity (206608}
& includes curent portion Rs. 57201587 jpreviows sear Rs &52L175)0 and non-current  portion



Cilobe Capilal Market Limited
Sieniflicant sceounting policies and notéx to the consalidared fnaneial statements for the venr eniled 31 March 2017
tAll amounts arg in Indian Hupees)

(i Expericnee sdjusimenis

Fir the Fur the For the Faor the For the

s ended vear endéd wvear ended yvear ended year endeid

31 Mareh 2007 X1 Murch Tiin 31 Mareh 2005 31 March 20104 3 March 2013
Present value 41,011,853 34.211.204 79,440,170 22,009,130 21,225,302
wf abligision
S s (41011853 (34210, 20:43 (29,440,170} (22,108, 1360 21,229,500
LBl
Daperience (955.578) (6T 354) (TL243) 2 AB1 051 14178
st ments on
plan linhilities

Esplanations e assumplions used for actuarial valustion For Gratoily

e esrimates of fimre saliry increases, considered in scwarial valuation. ke imo aceount nflation. seniorly.
primotion und other relevam fetors, such s supply end demand in the employment markes. The discount rate
has haen ¢hosen by reference to market vields on government bonds as st e dase of the valetion with
referenes 16 the wnn thet muaehed the Hobilily

efined contribuiion plan
A sim of Rs B.209.197 {previous vear Bs. 6.9%590.021) en account of provident fund is recogmized as on
experise wnd included in “contribution o provident fund” in the Statement of Profit and Loss.
.26 Welited party transactions
ab List of the rebated partics:
Ky managemenl priersonnel:

Yishpal Mendipna ®  Managing director
Axhok Kumar Aparaal ¥ Whole-fime dirécior

Al Wendirat * Whole-time director, Ulobe Comimodities Limited

Alkis Aggarwal * Whole-time dicector, Globe Commodities Limited

Sahil Mendiratia * Whole-time dirdctor, Globe Fincap Limited

Arpii Agarwal * Whole-time diredion Globe Fincep Limiied

Ankit Agarwal * Whaole-time directior, Globe Commaodities Limited

Ankis Surand Lirector, Globe Comex Intermatisnal DMOC

Haershita Agarwal Whode-time Dincctor. Globe Derivatives and Securities Limited

Alka Aparaal Director. Gilobe Derivatives and Securities Limited

Alka Mendiratia Director, Globe Derrvitives and Securities Limited

Widhi Apgarval ¥ Wil time Director. Clobe Dérivifives and Securities: Liniod

suduil Mendiratiy * Director. Globe Capital (IFSC) Limited

Arpit Aggierwnl * Birector. Cilobe Capital (1FSC) Limited

Akl Avarwal irector, Cilobe Capital (1F5C) Timited

Ankil Agarwal Director, Ulobe Derivatives and Securities Limited (Resigned from
31 December 2016)

At Bansal Director, Globe Commadities Limited (resigned woef, 31 Decomiber 20163

Relntives of Key Management personnel
Mr. Puneet Agpgarwal
Ms. Prishada Aggarwal




Cilobe Capital Market Limited

Significant sccounting paticies and notes (o €

{All amounts are in Indian Rupees)

he consolidated financial statements for the vear ended 31 March 2017

Enterprises in which key management personnel and/or their relatives have significant influence:

A ToE VMenture Ciphial T-i_m':r.:q]
Rolex Fimvest Privabe Loneiisd *
A To & Consulianis Private Limited ™

M Agarwal Stock Brokers Private Limited

[ akshyi Impex Privite Limited *
Yashpal Mersdirana (HUF) *
Ashok Kumar Agarwal (HUF)*®
Fall Synthetic Private Liniled
Cillrbse Capital Foundation

A M Share Brokers Privale Limited
Price Pomder Private Limited

* thie phove parties are also sharchalders of the Company

b Transactions with related parties:

Hrll:uhn:i_

Shari=icrm loan receivied
Lakskya Inspex Private | imited
Riley Finvest Privaie Lamiled

Bals Svnthetie Priva Limitecd

At Comsuliamts Privane Limised
A £ Venure Capital Limised

Shurt-ierm loan repaid

Ruobes Fhirvesi Prvate Linvited

Ao Sytutbictie Privite Limited
Fakshya Tmpex Privape Limied

A S Cansalants. Private Limaed
Ao F Vet Caphal Limied

Brokermge earmed

Holes Finvest Privase Limited

1 aksle Impex Privige | imined

M Agaraal Stock Brokers Privide Limited
A fo # Wenture Copital Lirmited

Bl Synihetic Privae Limied

A M Share Brokers Private Limited

Ata 2 Concealiants Privawe Limiied

| Beimbursement of exponses

el Aaisrwal Siock Mrokers Private Limaed
Eilobe Capital Foundation
Price Pombier Provate Lomniied

Lircwne From perrtfolio management services
M Asageward Stock Trokers Private Limied
Ak .ﬁ.p.uw.n!

vier ended
A1 Mareh 2007

B2241 A0

Sl 1030 D00

35.000,000
62241 408

bty
§.681
UL
9693
k52
Ly
SERLEY

104 388
4,174
245

o o e
A S

For the
yeur endid
31 March 2016

L0, 3000
BER R

| 6 20M3 (I
200,00
B0,

o SHHL (XD
1 e, (10H0
1011 30,000
2 A00.00
e, Ok

172
LM
4255
5¥4
102
92
ang

iT.15
14576
ST.3K1

140, 7
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Colobe Capital Market Limited
Nignificant accounting policies and notes to the consolidated Mnancial stalements Ter the year ended X1 March 2017
(AN mmonnts are in Indian Rapees)

Particulurs For the For the
venr enmided vear ended
J March 2IH7 31 March 2006
Income from depository servioes
Robes Fvvest Privace 1imited 4,278 EELE
Lakshya Impex Privine Linvired 1,220 B
M Agirwal Swock Brokers Privide Limited TR 2607
Huht Synthetic Private Limted 2A3B 2 i
A M Share Brokers Private Limited ILR10 L. 746
Lithery T.183 3000
Remuneration to direciors
Ashok Kamar Aghirwal & 62,777,593 13.870.307
Yashpal Mendiratiz # #2,777.893 15,879,392
Al Aparwal AH0000 o 0, (KM
Alkan hlerdirein AR O A8, (KK
Mook Aganrwal L PR 4,01, Gl
Sqbnl Mbencliram 32,80 BRI
Arpin Agnnwal 2 3,028 200 3,028, 800
Ankit Agarwal 3, (MM}, D0 3000, 000
[larshiss A parsal R, (W a
Expenses { Rent)
Ashok Kumar Aparwal |33 At 135,000
Yool Mo (ERE ()] 13500
W IKe Agarwal 4340, (K0 A500EN)
Alka Mendiralia 540, T 150,000
Ashiok Kumar Agarwal (HLIF) 745 RiM) TSRO0
Yarsbipail Mendietta (HLIF) T4 3 Sk Ta5. 800
A # Yenture Crpital Limited R76.120 876,120
A A Consltanss Private Lomated SEE (e SHE.000
Laksliva Teapex Priviaie Limdied Ky, hih 88 60
Contribution towards corparate sacial responsibility
il Capatal Foundation (refer o Nose 2 38) 2050 MM 25,780,000
linderest Paid
Lamshiva Impes Pricate Limiied IQATRT TRL TS
! Hellen Finvest Provate Lemited * 3R 135
Bol Synthetie Py, Limited . 50,208 5B
8 Agarwal Sk Brokers Privive Limired 241,349 2452382
A e & Consarlonnts Privie 1 imited . l6d), 380
& po Ve Capital 1imited T8 35
Purchase of Share
| M. Agarwal S1ock Brokers Private Limited 13,167 :
| A M Share Brokers Private Limived 801 -




Cilobe Capital Markei Limited
Signilicant acconnting policies and notes to the consolidatel financisl statements for ihe vear eadad 31 Mareh 2017

(Al

amaounis are in Indian Rupees)

Farticalars

Balances sutstunding as al the year ond
Advance margin received from relaned partics

b Apsrwal Steck Brokers Private Lanited
A1e d Comstbtiants Provate Limined
Ao £ Ventore Capital 1imited

| Bl Swnithetes Frivate Limited

Koles Finvesl Privaile Lamitgd
Anbok Kumar Agarwal

Adbvance’ margin recoverahle from velated parties

A ta & Yertere Capiead Linvited
Lakshyw limpex Privage omiabed

Short-term borrowings
Hall Svnthetics Private | imited
- Salary, bonus and other payahles

Askok Kamar Asarwal
Yushpal Mendirana
Alka Agirwai

Abka Mehalliagi

Ml A el

Shi! Ndenlivactn

Arpel Al

| Anki Agrwal

Fharshiom Agarwal
# includes value of perguisites

i TH iR

For the
veur cnded

21 March 2007

TS 19K
fRn 278
362,724
I s G T
b7a2 887
207328

4403

AU0,000

18,575,409
18575 4450

139161
I63(EN
162 080

KL SR
I 10283

Forthe
yeur enided
31 March 2016

Th 00
2 G, W
1345851
704 40k
T L]

2AEDT53
2.419,753
I#.587

1%, ol
450,204
[ed, T35
164,735
139, T35

I Roceivable and pavable balances exclude the amount of transactions for the last day trading (except in 1he

vase of subsidiarics), it anvy. serled subsequent fo vear end

[

Balances outstanding as al the year-end being sovinged inargin received from related partics are presented

as net-of | debits and credits during the vear, being voluminons in nature snd in the normal course of

asimess.

227 sepment Reporting

a. HBusiness Segment

Lo e Darsiness scgmiom has boen considened as the primary segment.

. T Giroup's pimary business segments ere reflecied bused on principel busiress setivities, the
mature ¢ product or service. the risks and returns, the organisation structure sod the internl

finameial fenoring svetem,




Exlobe Capital Market Limied

Significant accounting policies and notes to the consolidated Mnancial statements for the vear ended 31 March 2017

(A wmounts dre in Indian Rupees)

I, The Group's business comprises of dealing in shares, commodities, securities urd derivatives
either on s o or on beholf of jts constieems, flinancing activities and ather related pcilinry
serviges, The entire operations ane povornod by the sume set of risk ond retumns, hence, there is
no reporable busingss segment, however pursuant to Clause 31 of Accounting Standard 17 on
Sghimenl Reporting as presciibed by the Companics (Accounting Standandz) Rules, 2006, current
vear disclosures have been made accordingly and therefore reportable segment for the current

i s o5 under;

u) Cupil markets: comprises brokeage invome camed on secondary market wansactions done
on beball of clients. services rendered as depositony participant and proprictury trading in

securiibes, commaodities and derpeatives

b Pinancing activities: comprises the financing activities carried out by the KIBFC subsidiary -
Cilobe Fincap Limated.

b, Geugraphical Segment

['te rl.-.uu-p.m:hilcm sepments hove been identitiad by the focntion of the customers jind business expratigns of
thee Gironap andd the same have heen considered as secondary segments viz. within Indis and Outside India.

a) Primary Segment information (hy business segments)

Pirtacailars

i Segment revenu
i} Sepment resuls
Lams. st expenses

Liss Linnlloeded expenditune
imet of unallocated mcomse)

Sl Bvgepiional ilem
[ s Taxition =
Tiostal prgelie alker nas
iih Segmenl asses
'- i segment liabilities

ViCapial expendidur

Capital murked

JAT9. 187652
{2303 460.330)

20E9619,5TH
[ 1071, 563.0459)

14257 060,793
(13448, 760.751)

LU G4 I I
(6. 1070776823

16, 200,96 |
{1 ARS54T)

56,57 158
(457619219

AAGT O ATT
(3 T899, 150)

L.563.830.473
{1.085,.142.173)

Financing activities  Unallocated others Total
T26.930.9T1 4. 01051 18,623
(5T6.736,830) (=) (2.940,197,166)

i
- 3gstas0.Eas |
i=1 {15, TR2 268

A AT TR
(Z56.481.07:4)

43,784,118
(42.278.151) |
|

L=}

740 375675 |
(416649627 |

1,549,392 267 |
(R23,775.416) |

F19.308. 497 23045 4, TRE .
(IH0.699.287) (17518379, 164 |

B 147424 12306404180
CIBR04.037) (T332 9772.676)
147,800 6,308 761

(270, 7T00) (107602875



Crlabe Capital Market Limited

Signilicant sccounting policies and notes to the consalidated Gnancind statements Tor the vear caded 31 March 2017

LA amounis are in Indian Rupees)

| Particutars Copitul market  Financing activities  Unallocated others Toral |
Vi) Deprecimiion LATA - QH5.947 §.203,626
[8:630,565) (-} (1.063.394) (9,702 964) |
I
vii) Non eash exprases other than deprecintion [
[ - B olebidy wrriten ofl’ 359672 38573527 - 34,913 100
(et of provisian weitten back) i1 (20,471,020} i} (20,471,020 |
= Peovision for dowkt fial debrs 19.720,384 - 19,720,384 |
61017197 1= i) (B, 112 187
- Prawision for doubifisl wdvance 2 1 00 - = 20, 06 |
(=) =) i~ {=) |
= Prisvisim Tor sioncard aasets 3 274,505 . 274 594 |
' - (33100835 i (3.310,943)
| = Provision for non-perfoarming 350,275 - 550,278
| dssets (=} (1.375.025) =} (4375025
| Frovision For SMA ) 1 2 ;
-1 102737 i] (T Bk |
| = Provision for gratuits 7,023,040 . . 7,033.050
{E:ll_}_ I..Z-l'.'l-l‘.l -} {=] (R001,20103
# inglades current income-tax. deferred tax charpe! credit and fraar vear tax adjustnent.
bl Seeondary segment information (by Geographical sepmenis)
- Bevenue, wssets and addition 1o ngible and Revenue Assels Addition to fived |
| tatungible fived asseis by gesgraphical arca assels and tnogible |
Wilkn Endi 4,162,655, 793 22 %16,400.759 16.348.761 |
(293344 1,640) (17327617437 i 1ML 760, 24T f
Chutsiche Tidia FARD EED 226,006 TG -
[, 785,525) (190,741, 730) (-}
Toral 4. 106,118,623 23043406, 768 16.345.761
lZ.Nﬂ'.l"JT_.TﬁM H'I'.?E'!.]F'I.I&E:I { BT 24 T |

e Fisare i Sriackeas fin o amt B above) repres ity vt vear figurer

228 TMaasuant e Section 135 of the Companics Act, 201 3 the O ompany has incwrred expenditire (pod) in respeer of
corporate sevial responsibility as follows:

Al Lross amount regiimed o be spent by the Company during e vear; Bs, 28,984 576

/ \HD".l- -
| E:_H-‘
I i

F

P



Lalobe Capital Market Limited
SpEnifllcant aecounting policies and notes (o the consalidated Mnancisl statements for e vear ended 31 Mareh 2007
(AN pmounls are in Indisn Hupoes)

b At Spent during the vesr on
Amount in Re.)

Particulirs In Cash Yet to be paid Total
in cash

1 Construction Avouisition of Asscts - . -
i) [- i~
L1 £9n purpose ather than (1) alove 2G50, ' 2O DAL
(2%, 284,000 -} { 2R 2A0, A0
Fostal 25,50 (MM 29,050,000
(252800000 (28,280,004

i Fignimes i heuc ket n.pﬁ:m:nm puuuw siear numbers)

€} Dusing the current year, the Company has made comributions amounting to Rs 27,050 000 { previous vear
Ri. 25.780.000) to a Public Charitable Trust *Globe Capitnl Fousdation” (a related party as per AS-18),

220 Basee and diluted earnings per shiare

() Hasic aned diluned camings per squity share have been compuied by dividing net profit after tax by the
weighted nverage numbaer of eguity: shares outstanding for the vear

| Deseriphinn . For the year ended  For the vear ended |
31 March 2007 A1 Mareh 2004
el profie adker i 15489, 5352 363 B2A.TTia16
|
| Mt pradies attributable to equity shareholders (A} 1549, 392,262 RIST73 416
Exquity shares outstanding during the vear for caleulation of JLO02637 J2.R12.500
hasee amd diluied curnings per share (B

Hute aaret dibuted camings per equity share of the face value of 043 2517
1ts, gdd -.-.,:_i'!. [l:' 1 _."I.'Hr

tb Reconciliation of weighted average number of equity shares for the vear ended 31 March 2017

Iheseripidinm Weighied avernge
Iumier: ofshares mummileer of hares
Faquiry shares of Face valioe of B 10 per share from:
I Al 2006 60 B Mareh HHT 32812500 12 812 50
Lesss shames buy back
- M AqeEst ME0G 0 30 Marcl 2007 3, 7EHECHI0 e i LT
Tistal 29,1 12,500 ) 0602627 |

() Reconuilnmion of weighted avenge number of equily shares for the year ended 31 March 206

Ihesgripli ; .
ripisn Kb ol diaris Weighted average
num ber of sharnes
| Laquiey shares of Sl videe of Bs 10 per shane from:

[ 1 April 2005 30 31 March 2016 32 812500 3817 500 |

| Ferat - RS20 .um_.sunl




Cebiabw Cupival Market Limited

Significant aceounting poficies and notes to the consolidated financial statements for the year ended 31 Mareh 2007

(Al amounis are m Indoin Rupees)

2.3 Terms of the borrowings

IC1ET bank termn loan 1ssecuted by st par-pressu clurpe over receivables of the Company, aso pledged by par
sharex held by the Company. Kok Mahindm Investments: Limited term loans is secured by pledge of part of

total shere capital of the Company

alsn personal guarantes has been given by two dirsclore.

Following are the details of cerain pertinent terms ad conditions af the bormowings for the vear ended

3 March 2017:

Amount sutstanding Interest |
t 1
o Facility and As at 31 March 2017 EEGRIENE o g 555y
el Long term Current [ Periodicity |
M BaEriey muturity .I_ndnll-nnnl |I"-uri.mli|:|l}-_ _Murt idate il . : |
I Bank Vetm likan THHETHIL AR | 2O 0 CHEY Al Quiricrly 131 Dee 2006 | Monthis
[
1 1
Rotik Mahmdra | Tern loan A2 LG bk Monthly 13 Jun 2004 Monthly
Invesineenis R [
Lamiped |
Foutak Sidiindrs | Term boan | B4R TI0000 | 123,000,000 ] | Cuurieriy ]H-'-;h 27 [ Monthly
Trviskibents 0258
Limsted | B | = Y | _L = i
|
Total (LORS.7S0,000 | 325, 0060000 ! | |

Following are the detsils of cerain perument fenms and conditons of the basrowings for the vear ended

31 March 2016 F : I
| Amaunt autstaniding ! Lriterest
e | Iepayment terms peay ment
Funier r;:ﬂn:.'::‘;':_:“ | Aran il ‘.:r'lur!;.'.'ﬂllﬁ | ! e g _J Lerms
lLong terin | Current | i s (Periodicity
| = |
| maturily | msturily Installment il‘eﬂndlcuy : Start date
1 | 4 | =SLLVRCT T —
btk Mulinse | Verm lown SO0 AR | - il Monthly |5 Jue 2004 |Mm|l|'ll].‘
| Dmvesdnmenis 16.25%
‘ Limited e e . P _ | |
[
Tutal

L T

SO0 - |

L

The Buard of Dircetors had eardier decided w delist the Company’s equity shaires frem the Dielhi Siock

Fachunge CDAE" ) Pussant to SEBI pronouncement on “Non-Operational Stock Fxchanges', DSE vide lemer
dated 29 Seprember 2004 had sought Company's deciszon 0w of the options available. Alfter evaluating the
witrtens oplioaes availalde and on receipt ol o letter froim DSE, e Company has lorsarded them the information
an veas reguired Lor enward submission 1o the Disseminanon Board of BSE. Duning the previows vear, DSF vide
e lemmer dosed 18 Moy 200 5 informied the Company that it has been manstemed o the Digsemination Roard of
“ie Boanbey Siock Exchange. Further, it also mentioned 1hat the Company 5 not regquired 1o comply with listing

Apreeiment mackewith DSE wd wor

requiced 1o pay e listing Fee froen | April 2003 onwards, The Company has

informed ST that inodts boord mieeting hebd on 29 October 2005, the Board los decided ool o go for direct
listinng ooy vy otletr exchange. sid woprovide the investors! public shareholders exlt opportunity as mufually
merecd in accordance with applicahbe laws




Colobe Capital Market Limited

Kignificant aceounting policies and noles (o the consoliduled financial statements for the vear ended 31 March 2007

UM gmnands are in lodinn Rupices)

ibt  During the current year, the Hoard of Direciors in their meeting held on 31 May 2016 had recommended 10
by buick 3. 700,000 equity shazes at the rate of Re. 3025 per share from the public sharcholders on proportionare
beasis and the same hod been approved by the shure holders in their meefing on 27 June 2006, Consequently, the
refevant sharchobders had tendered 3,700,000 equity shares through tender offer for Buy Back and after paving
off the comsidertion of Rs. 1117400000 1w the sharcholders, the Company extinguished the fendersd squily

share capital.

232 Dischsure on specified bank notes (SENs) (Dumestic Subsidiaries)

Disadoeasre in respect of the spevilied bank notes or athes denomination notes as defined in the MOA notification
GAR. I0E) dated 31 March 2017 on the detalls of SBN held and transacted during the period from 0%

Moviember 2008 10 30 December 20016 15 tabulated beloa:

Particulars _. _Tii ﬂﬂmrj::-ﬂgilllhi - Total
: Cloking cash in hand as on § November 2016 S5, 000 _ A9 61D |
i Ak Permitied receipts Sl e ! ol I 740,006 TWi
| Less, Pennitied payments " SE— .| 7143931 (173439) |
| Lias: Amount deposited in Ranks = | {56:5.000) . ot lm}_l
Clasing cash in band s on 30 December 2016 | - arem | enen |

* Fow the purpose of this elause. the teem "Specified Bank Motes" shall have the same miesning provided in the
niitication of the Government of India, in the Ministry of Fingnce. Departiment of Economic Affairs rumber

SO0 307 (E), doted 08 MNovember 20016

A% per our repon of even date attached.
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