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[ndependeni Auditors’ Report
Tu 1he Members of Glohe Capital Marked Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Globe Capital Market
Limited {*the Holding Company’}, and its subsidiaries and a step-down subsidiary (or ‘the
camponents’) (logether referred to as ‘the Group™), which comprise the consolidated Balance
Sheel as at 31 March 20138, the consolidated Statement of Proft and Loss and the consolidated
Cash Flow Statement for the year then ended, and a suminary of significant accounting policies
and other explanatory mlormation, (hereinafter referred to as the ‘consolidated financial
statements’),

Managemenl’s Responsgibility for the Consolidated Iinancial Statemoents

The Holding Company’s Bowed of Directors 15 responsible for the preparation of the
consolidated financial statemernts interms of the requirements olhe Commpanies Act, 20173 {"the
Act’) that give a true and fair view of the consolidated financial position. consolidated
performance and consolidated cash Mows of the Group in accordance with the accounting
principles generally accepied in India, including the Accounting Standards specilied under
Section 133 of the Act, read with Rule T of the Compames (Accounts) Rules, 2014, The
respective Board of Directors of the companies included in the Group ace responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frawds and other
irregularities; the selection and application of appropriate accounting policies; making
judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial eontrols, that were aperating elfectively Tor ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraed or error, which have been used for the purpose of
preparaticu of the consolidated Mmancral statements by the Dircetors of the Helding Company,
as aloresand.

ket prrepariy the consolidated financial statements, the respechive Boaard of Dircelors of the
companies included in the Group are responsible for assessing the ability of the Group 1o
continue as a going concer, disclosing, as applicable, matters related o going concern and
using the going concem basis of accounting uniess management either intends Lo Heguidade the
Group or to cease operations, or has no rgalistic alternative bul to do so.

Auditors” Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit, While conducting the audit, we have taken into account 1he provisions of the Act, the
aceounting and auditing standards and matters which are required to be included in the audn
report under the provisions of the Act and the Rules made thereunder.

We conducted our audil 1n acegrdance with the Standards on Auditing specitied under Section
143(10) ol the Act. Those Standards require that we comply with cllngal requircments and plan
ardl perfonm the audit to obtain reasonable assurance about whether the conschdated Nnanecial
statements arc free from malerial massialeiment.




An audit involves performing procedures wo oblugs audin evidence sbout 1the amounts and the
disclosures i the comsolidated ancial statements. Fhe procedures selected depend on the
avdilors judgment, inclhuding e assessment ol e rshs ol matenal masstatement of the
consolidated tinancial statements, whether due to fraud or error. In making those rish
assessmenls, ihe aodibor considers internal tinancd contrel relevont 1o the | lelding Company s
preparation of the consolidated financial statements thal give a e and ot view i onder o
design audit procedures that ars appropriate in the circumstances, An audit alse inelwdes
evaluating the appropriatencss of the accounting policies used and the reasonableness of the
aceounting estimates made by the Holding Company™s Board of Directors, 5 well as evaluating
the overall presentation of the consolidated financial statements,

We are also respensible to conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained., whether a malerial
uncertainty exists related (o events ar conditions that may cast significant doubt on the ability
of Group to continue as a going concern. [fwe conclude that a material uneertainly exists, we
are required to draw attention in the acditoe’s report 0 the related disclosures in the
consolidated financial statements ar, if such disclosures are inadequate, to modify our opinion.
Chr conclusions are based on the audit evidence obtained up to the date of our auditor’s repatt.
However, firture events or canditions may cause Group to cease to continie as a going concerin.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in lenns of their reports relermed 1o in Glher Matters pangraph below, 15 sullicient and
appropriate to previde a basis for our audit opinion on the consolidated financial stalements.

Opinion

In our opinion and to the best of our information and according to the information and
cAplanalions given to uy, the aforesaid consolidated financial statements give 1he infonaal wn
required by the Act in the manncr 50 required and give a true and fair view in conformity with
the accounting principles gencrally acecpted in India, of the ennsolidated state of affairs of the
Group as at 31 March 2018, and their consolidated profit and their consolidated cash flows for
the year ended on that date.

Other matter

The results of all {previous year three) subsidiaries wlhose financial statements reflect 1otal
assets of Rs. 10,509,932,716 {pievious year Rs. 6,268.386,199) as at 31 March 2018, total
revenue (including other income) of Rs. 1,502.229.813 {previous year Rs. 873,248,546, and
cash outflows of Bs. 138,300,342 (previous year inflows Rs. 42,709,299 for the year ended on
that date, as considered in the consolidated Ffinancial statements, have been audited by
P.C. Bindal & Co.. B S R & Co. LLP has placed reliance ou the audit reports furnished by
management md onr opinion on the consolidated Ninancial stateinents, oso far as it relates to
e amounts and disclosures included in respect of these subsidiaries, and our report in terms
of sub-section (3} aud (1) of Section 143 of the Ace, insolar as it relates to the aforesaid
subsidiarics, 15 based solely an the reports ol he other amditors.

Forther, we did iot aedit the financial starcments and ather Bnaccial information of one step-
derwin subsidiary incorporated outside India. included in these consolidated financial stalements,
which constitute tolal assets amounting 1o Bs. 145 102,692 {previous vear Rs. 149,244 327 as
at 31 March 2018, total revenue (ncludiog sther meomie} of Rso 2,049 990 (previous vear
Rs. 3,462,830), and net cash inflow amounting to Rs. 85,491,834 (previous year outflow of
Fs. 44,345 338) ftor the yoear then ended. The lnancial sdatements and other financial
information of the siep down subsidiary as drawn up in accordance witly the generally sceepled
accounting principles of the respective country (‘the local GAAP®) has been audited by other
auditor duly qualified o act as the auditor in that country. The report of the other auditor has
ments, to the extent it
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lias been derived T such Ninaneial stalements (s based sotely on the report received of such
uther auditor.

Cur opiion i the consoblidied Dnaneial statements, and ocure report on Other Legal and
Regulatory Requirements belosw, 15 nof modiled in respeet of the above mattees with respect
to owr reliance on the work done and reports of other auditors and the linancial stalemends
certifsed by the minagzoment.

Report on other legal and repulalory requirements

L.

As required by sub-zection 3 of Section 143 of the Act, we report, to the extent applicakle,
that:

{a)

(b)

(c)

(d)

(e}

{f)

{e}

{0

{ii}

We have sought and obtained ail the information and explanations which 1o the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated lnancial stalements:

In our opinson, proper hooks of accounms a3 required by law related to the preparation
of the aforesaid consolidated financial statements have been kept so Tar as 4 appears
from our examination of those books and the reports of the other auditors;

The consolidated Balance Sheet, consolidated Statement of PProfit and Loss, and the
comsolidated Cash Flow Statement dealt with by this Report are in agreement witlt the
relewvant books of aceount maintained for the purpose of preparation ol the comsolidated
financial statements;

In our opinion, the aforesaid consolidated financial stalements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Lompanies (Accounts) Rules, 2014;

O the basis of the written representations received from the directors of the Helding
Company as on 31 March 2018 taken on recerd by the Board of Directors of the
Holding Company and thic reports of the statutory auditors of its subsidiary companies
incorporated in India. none of the directors of the Group eompanies incorporated in
India are disqualified as on 31 March 2018 from being appointed as a director in terms
of Scction 164 (23 of the Act.

With respect to the adequacy of the internal financial controls with reference to
ftinancial statements of the Holding Company and its subsidiary companies
incorporated in India and the operating effectiveness of such controls, refer to cur
separate Report in “Annexure A”,

With respect to the other matiers to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in aur opinion and
o the best of our information and according to the explanations given to us;

The comsolidated financial statewnents disclose the impact of pending Iitigations on
the consohdated financial statements of the Group — Refer Note 2.24 to the
consolidated financial statements.

The Growp did not have any material foreseeable losses on {ong-term contracts
inctuding derivative contracts. :
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(i} There were no amounts which were reguiccd o be ansterred to the livvestor
Education and Pratcction Fund by the Holding Company, and s sebsidisey
companies incorporated i ndia,

() Fhe disclosures regarding details of specified bank notes held and transucted during

8 November 2116 to 30 December 2016 has aot been made since the requirement
does naot pertain to financial vear endad 31 March 201 8.

ForBSR & Co. L1P Fear P.C. Bindal & Co,

Chavreved Aecoundfonts CTharrered Accotiitionis

Firm Registration Noo [01248W/W-100022 Firm Registran A0AE2AN

W

Jiten Chopra
Prewriren

Membership No: (02804

hlembershep Mo 088638

Place: Gurugrim IMace: New Lelhi
Date: 28 April 2018 ' Deate: 28 Apeit 2018



Annexure - A 1o the Tndepewdent Auditors’ Repost
(Roelermed 1o cur report of even dael

Report on the Internal Financial Contrds under Clause (it of Sub-section 3 of Scction 143 of the
Companies Act, 2013 the Aci’)

[ comjunelion with our audit of the consalidated linancial stalements of the Company as of and for the
vear ended 3] March 2008, we Bave sodined the inlemal Mmanciat comtrols with relerence to tinancial
staterpents of the Globe Capilel Burkel Limiwad (the "Holding Company™), and s sulsidiary companies
which are incorporaled in Tindia Oopether velerred 160as “the Ciroap’), a5 of thar date.

E‘Ir'l:lmigl!munt's Responsibiliy for Internal Financial Coptrols

The respective Board of Directors of the Holding Company and its subsidiary campanies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financiak
contrals based on the internal contral with reference 1o financial statements criteria established by the
Group considering the essential components of internal control stated in the Guidance Note on Audit of
Internal financial controls with relerence w financial statements (the *'Guidancee MNate™) issued by the
Tnstitute ol Charered Accountantz of India {ICAI'). These responsibalitics inclode the design,
implemerntation amd maintenance of adequate internal Mnancial controls that were operating effectively
for ensuring the orderly and cificiom conduct of its business, including adherence to the respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
aceuracy and completeness of the accounting records, and tha timely preparation of reliable financial
information, as required under the Act.

Auditors® Responsibility

Car responsibility is Lo eapress an opinion an the Group's inteenal Ninancial contrels with reference to
financial staemenis based on our audin, We conducted our audit in accordance with the Guidance Mote
and the Standards on Awditing, issucd by JCAL wnd deemed 1o be preseribed under section 143(10] of
the Act, to the extent applicable w an audit o internal Noancial controls, both issued by the ICAL Those
Standands and the Guidance Mote raquire that we comply with ethical requirements and plan and parform
the audit 10 obiain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all materiad respects,

O audit invelves performing procedures to abtain audit evidence about the adequacy ol the indernal
financial controls system aver tinancial reporting and their operating effectiveness.

Chur audil & internal financial controls with reference 1o financial statements neluded olwaiaing an
understanding ol imlernal Mrancial contrels with relerenee 1o Nnancial statements, gsscssinee the nsk tha
a material weakness exists, and westing and cvaluating the design and operating cleciveness of intermal
control based on 1he assessed rask, The procedures selecwed depend onthe aoditenes” Judgmend, including
Lhe assessment ol the visks of nuteial messtatement ol e Toancial statements, whether due w fraud o
Crrar,




We believe that the audit evidence we have obtained and the audil evidence abtained by the other
auditors in terms of their repens referred 10 in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit apinion an the Group's internal financial controls system
aver financaal reporting.

Meaning of Internal financial controls with reference to financial statements

A company’s internal tfinancial control over financial reporting is a process designed to provide
reastnable assurance regarding the reliability of financial reporting and the preparation of financial
slatements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporling ineludes those policies and procedures that
{1) pertain to the maintenance of recards that, in reasonable detail, accurateiy and fairly reflect the
transactiong and disposinons of the assets of the company; (2} provide reaspnable assurance ihat
transactions are recorded as necessary to permit preparation of financial staiements in accordznce with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with autharisations of management and directors of the Company: and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Inlernal financial controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibiliny of collusion or imprapet management override of controds, material
misstatements duee to error or frand may ocour and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial slatements o future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinica

11 our opinion, the Group, has in all material respect, an adequate internal financial controls system aver
finarcial reporting and such internal financial controls with reference to financial statements were
operaiing etfectively as a1 31 March 2018, based on the intemal contrel over financial reporting criteria
gatablished by the Group considering the essential components af internal control stated in the Guidance
Note issued lyy the ICAT,
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Other Matters

Qur aforesaid report under Section 143(3)(0) af the Act on the adequacy and operating effectivensss of
the internal financial controbs with refzrence to financial statements insofar as it relates (o oa all
subsidiaries compuny whiclh are incorporated in India. The report on the adequacy and operating
cffeetiveness of the Tnternal financial controls with refcrence o financral statements has been provided
by PO Bindal & Co. B SR & Co. LLI has placed reliance an the reports furnished by 1he management
and tuar apiiian in respect these subsidiaries, s hascd solely o the reports of Lhe other auditors.

ForBSR & Co LLI : For P.C. Bindal & Co.
Cherrtered Aegountanty € harterind Accountants o
Yirm Registration No.: 101245W W - 100022

Jiten Chopr
Pariner

Membership Now: (092894

T i o e,

TFirm Registration N

< .
Pariner
Membership No.: 038638

Place: Gurugram Place: New Delhl
Pate: 28 April 2018 Date: 28 April 2018
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(ilobe Capital Marcket Limited
Significan sceounting policles and nuies o the consofidated financial statements for the year emled 31 March 2018
(A3l amwunts ave in Indian Rupees)

1. Significant sceooniioy policles
(i} Basis of preparation

The Consolidased Financial Statements (hereinalier referred to as "CFS") of Globe Capita! Market Limired
(*the Compuny™) und its subsidiaries and step-doven subsidiary, (topether referred to as “the Group™ an:
prepared on & qoing concern busis under the histories] cost convention. on the acernal hasis of accounling. m
accordance wih the Indian Generally Accepted Accoonting Principles (GAAPY and comply with the
Acoounting Standueds specified under Section 133 of the Companies Act, 2013, mad with Rule 7 of the
Companics (Accowms) Rukes, 2014, to the extent applicable, relevant proocuncements of the Tnstitute of
Chartered  Accountants of India (‘FCAI'Y and Master Threction - Mun-Banking Financial Company -
Systemically  Importast  Non-Deposit  taking  Company  (Reserve  Bank)  Dircerivns, 2016 wde
RBLDMNER/201&-17/44 Masier Dhirection DNBR PDIOOSAA 10 119720016-17 dated | September 2016 issued
by the Reserve Bank of India and amended fTon: tine 1o Gme and as applicable to a sshsidiary company -
Globe Fincap Limited. Alzo refer to {iv) below.

(§i) The Copzolicksted Financial Statements comprise for the current year and previows year, the results of the
Company, its subsidiaries, and step down subsidiary which have been listed below:

MName of the subsidiary/ step-down Country of Incorperation  Proportion of Date of
substdiary ownership  incorporation /

acquisition
Globe Commaonlities Limited India 100% 1 April 2007
Globe Fincap Limited India 100% 3 April 2008
Globe Derivatives and Securities Limited India 100% 27 October 2010
Globe Comex International DMCC * TDrobal, Unired Arab Emirates (0% 22 October 2005
Globe Capita) JFSC) Limited India 0% 9 December20g

* 1009 sebsidiary of Globe Commodities Linnited
{iii} Current—non-corrent classification
All assets and liahilities are classified into current and non-cument,
Assuts
An asset s classified as current when it satisfies any of the fellowing critena:
a) it is expected to be realized in, or iz inerded for sale or vonsumpuion in, the company's normat operating
Cyele;
by it1s held primarily for the purpose of being traded;
¢] it is expected to be realised within 12 months atter the reporting date; or
d} it is cash or cash equivalent unless it is restricted from being exchanged or used to seitle a liability for ar
least 12 months after the veporting dlate,

Current assets include the current pontion of non-current financial assets.

e . i? .
iy - Ldye
All cther assets are classified as non-curent. e Sl

o
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Clobe Capital Market Limited
Significant peoounting policies and notes to the consolidated Oeanciad statements for the year enrded 33 March 2415
(Al arnouts are in Imlian Hupees)

(iv)

Lisbilics

A lability is claswilied as corrend wien i suislies any of the followiog crifecia:
a) it is expected to be seifled in the company’s normal perating ¢ycle,

b) itis held pamarily for the purpose of being radad:

c} itis doe o be settled within 12 months after the reporting date: or
d} the company dnes nat have an unconditional mght to defer settlement ol the lablicy for or least 12 manrhe
after the reporting Jdate, Terms of o liability that could, af the option of the counlerparly, fesult 0ot
setelement by the i of equity instruments do not affect s classification.

Current Habilities inelude current podion of nog-current finsncial liabilites,

All other Habilities are classifisd as non-cutent.,

Operating cyele

Operating cycle is the time fetween the acquisition of assets fror processing and their realisation in cash or cash

efuivalents.

Consclidation procedures

a} The CFF are prepared in accordance with Accounting Stanchard (A% 21} ‘Coosolidated  bssncial
Statements’ as notified wnder the Companies {Accoonts) Rules, 2014, The tinuneial statemaents of the
Company and s sebsidiaries ate combined on 2 line by line basis by adding logether yums of ke nulune,
comprising assels, habilides, income and expenses (inchiding taxes) and aftar eliminating inrr-gToap

balancesS trensaciions.

Additienal infoninalion porswnl o pure 2 ol renem] nstructons Toc the prepacation of consolidaed
financial statements as v 31 hlarch 201 8: '

Name of enlily

Holding Companry

Globe Capital Maviet Linited
Subsidiary Company
Indian :-

Glolwe Commuodiies Lintiied

{lcbe Fincap Limited
Olobe Derivatives and Securities
Limted
Clobe Capigal (TFSC) Limitgd
Foareipn :-
Globe Comex loteraational
DMCC

Fatal

Mel assels
As % oof Amount
cansolidated
net assels

63,771 7,205,184 320

13.69 1.542,685 973

15.24 1. 718,286,220

5.13 578,125 D6G

0.07 5004 848

1.15 129,327.050

100 11271643 492

Share in profit or 1oss

As e ot
comnlidated
profit or loss

n2.d44
9,68

2142
3.78

0.3
{{.13)

14

Amonnl

[0 4453378

157.311,714

348,079, 1M
93,832,634

15,082,331
(4.116,686)

1,624.6435,190

"




Globe Capital Macket Limited

Sirnilicant accoanting policies and notes Lo the consolidated finuncial stateneats Por the year ended 31 March 2058
fAll sunounls are in Indian Rupees)

Additionat inforsnalion pursuant w0 pars 2 of gereral iosnucticns o e prepasation of consolidared
lnancial statements as oo 307 BMurch 2007

Nume f entity MNet ussets Share in profit or loss
As G of Amoomt As % of Amount
consolidated consolidated
net assets profit or loss
Holding Company
Globe Capital Marker Timired 670 F.2R6,350.09] 541 10500916
Suhgidiary Company
Indian :-
Globe Commodities Limaled 1289 | F3H5. 374,262 13.50 M1 617
Globe Vincap Litniled 12,75 1370206431 17.95 278, 11645y
Glebe Derivatives and Securities 4,50 484,202 412 3.01 FTOO8026
Limited _
Globe Capital {1FSC) Limited 1.24 {7.524,652) (175} (2.820.548) .
Foreign :-
Giobe Comex Tntemational {0LO8) [32.948 330 {4 (2T7028,738)
PMCC
Total o 10,¥51,6%5,.874 W 1,550,972,202
by The separate tfinancial statements of forelan slep-down subsidiary are prepared on the basis of generally

ol

d)

£}

accepted accounting principles, laws and regulations as prevalent in their respective country and such
fimancial statements are considered for consolidation. The effect of adjustments on account of vardance in
accounting policies of such forgipn step-down subsidiary vis-b-vis those of the Company, if matenial, are
reflected in the Consolidated Financial Stalements.

Subsidisries are consilidated on the date on which effective control s transfersed 1 the Ciroup and are na
longer consolidated from the date of disposal,

The separate financial statements of the Company, its subsidiaries and {5 step-down subsidiary had been
drawn for the perigd from 1 Ap] 2007 10 31 March 2013,

The Company’s cost of its investment in its subsidiaries has been eliminared against the Company's
portion of equity of each subsidiary as on the date of investiment in that subsiciary, Similarty, io the case
of step-down subsidiary, a subsidiary's cost of its iovestment in it subsidiaries has been eltninated
againsl the subsidiary's porfion of equity of each subsidiary as on the date of nvesiment in tha
subsidiary, The excess! shod, if any. is recognised as “Goodwill' or *Capital reserve’ as the case may be.

Minonty interest, if any. in the net profit of consolidated subsidiaries for the reporting period is identifizd
and adjusted against the incoms of the provp in order to arrive at the net incorne atributed to the owners
of the Company: and the minority interest in the net assets of consolidated subsidiaries is idendified and
presenied in the CFS separately from liabilities and the equity of the Company’s sharehalders. Minority
intcrests in the net ossets comprise of:

(i} the amount uf ciuity asmibolable to minorities at the date on which investment in & subsiciary
15 made; and

(i1} the mineritics” share of movements in equity since the date the pareni~subsidiary relationship
Canme i existence,

=) For the purpose of compilation of the C55, the foreign currency assets, liabilities, income and expendinure

are translated as per Accounting Standard (AS-11) on Accountmt_ for the Effects of Changes m Foreiyn

", " N
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Celisbe Capital Marked Limited
Nignificant accovnntiog pelicics and noles 1o the consalidated tinancial statements for the year ended 31 hMarch 2018
AL ampunts are in Indian Rupees)

Exchange Rates™, as notlfied under the Companies {Accounts] Rules, 2004, Exchange differcnces arising
are recognised in the foreigh cunency franslation reserve classificd under “Beserves and Surplus”

h) As far as possible. the Consolidated Financial Statements have heen preparcd using uaifom accounling
podicies for comparable transactions and othey events in similar circumstances and are presented in the
same manner 3% the Company’s standalone lnancial stalewsnis,

(¥} Useof estimates

The prepacation of Consobidated financial statements in cooformity with GAAY requires management to make
cslimates and assumiprions that affect the reported amonnis of assets and labilinies, disclosure of conlingent
assets and Tiabalivics ac ar the date of the finencial statcments and e eported amowts of revenoes wnd
expenses dunng the reporting pericd. Actual results could ditfer from these estimates. Adjustments a5 a result
of differenees between actual resubts and estimates are recognised prospecuvely.

(vi) Fived assets (including intangible assets) and related depreciation/ amortisation

Al fixed nssers (including intangible assets) are stated at historicel cost less any accunalated depreciation/
amortization. Cost includes original cost of acquisition and incidentz] expenses related to such acqguisition,

Depreciation on property, plant and equipment is provided oo the struight-line basis over the esdmated wsefut
life of each asger as determined by the management Deprecianon is provided at the lollowing rates whicih are
in line with the correspanding ruges prescribed in Schedule 1T of the Companies Act, 2013 {excepr in case of

foreign subsidiary):
Asgety categary Ursedul life of asset (Rate of depreciation)

Oftice premises 00 years (16759

Furniture and fittings 10 yems (109

Office equipment 5 years (205%)
Computers 3 years (33.33%%:}
Computer server & vears (16.675%}
Yehicles 8 wears (12.50%)

Amortisation of intangible assets (except in case of forvign subsidiary) comprising of compuoter seltwace has
heen provided at strajphi-lie basis ower a peried of lve years, which tn he opinion of the manapement
represents the best estimate of wsefy] |ife of these assets.

In case of foreig subsidiary:

* Depreciaticn on propenty, plant and equipment has been provided on straight line basix as under:-

- Globe Comex International BMOC = Office equipment 1 6.7 years
- Furoiture and filings T 67 vears

The appropriatensss of depreciarions amortisation 5 eviewed by the managenenl in each Tinaneial year.




Glodhe Capital Market Limited
Significaut aceonnting policies and notes to (he consolidaled lnanciad staccments far the year ended 3L March 2018
(Al amonnis are in dodian Knpees)

{vii) [mpairment of assefs

The camrying amounts of assets ate reviewed at each Batance Sheer date to determine whether there is any
indication of nupairment. i any such indication exisls, e cecoverable amount of he asser is estimaled, Tor
assets that are oot yer available fur wse, the recoverable is estituated ol each Balance Shest date. An
impairment loss is recognised whenever the carrying amount of an asset or cosh-generiting ot exceeds s
recoveruble amuount. Iinpeinent Josses ace recognized i the Consolidated Statement of Profil and Logs. An
impairment loss is reversed if there has been a change in the estimares used to determine the rocoverable
amounl An impaitrnent [oss 15 reversed only to the extent that the asset’s carying anount does not excawd
the carying amount that weuld have been determined net of depreciarion v amartization, if po ympairment
Lot T bresen recownived.

(vii} Investments

Tnvestments are classified into nomcwment investowns and cucent invesimends bosed oo bstent of
minagement at e Gme of making e invesunent vestments which ure inwended 1o be held far mors Man
ume year are classificd as long wenn javestments and those which arg intended w be Leld for less than one vear
are classilicd as cument mvestments, Noo-current investments ave valued at cost unless there is dinsnution,
ol than temporaty, in their value, Dingostion is constdered ather than kemparary based on criteria thal
include the exient o which cost excesds the market value, the duration of the market decline and the Hinuncial
health of and specific prospects {or 11k issuer. Diminution in valug of long-erm invesunents when considerad
to be other than temporary & Tilly provided for and reflected as a peovision for diminution in investinent,
Current investments are valuod at Towor of cost and market value, Market value for quened shiares s
determined afier adjusting quated price of shares for management estimate o iugact of market pararnelers
aflveting the actusd sale valoe oo volume of sule, Teqoency of sale efc.

(ix) Inventories

Inventories or stock-in-trade iz valued at lower of cost and net realizable value on a category-wise hasis
{equity shares, preference shares, mutoal funds, bonds, cemmodities ele)). Cost comprises expendilure
incurted in the nortal coirse of business in brinping such stock w their lacation and conditions and includes
appropriate overheads. Stock-in-ade includes stock pledped, it any, aguins secured loars trous banks and
kept s nurgind securilies with the stock exchanges and does not include swocks beld on behalf of chenes
constiteends, Cost ig caleulated on FLIFO basis,

(x} Revenue recognition

a1 Revenue from braking activities is accounted for on an accrusl basis on the teade dare of transaction and
includes relaied charpes recoversd lrom customersS constituendts.

1) Iocome from rading in securities, commodities and derivatives ancd arbileage comprises peotlc’ loss on
sale of scourilics! commnodilivs Deld as stock-in-trade and profiv loss on equity’ conunodity and
derivatives instraments, Frofin 1oss on sale of scounitics! commodiiies s delermined based on he FIRD
cost of the securities! commoditics sold and is accounted for on the rade dare of ransaction. Prolit loss
on equity? commadity derivativaes transactios is accounied as explained below:

Equitly indexf stock commuodity and derivatives

1. ‘Inilial margin® represending initiad marein paid, and ‘margin deposies”, ropresendiog additional margin
over and above inittal margin, fur cnlering ot contracts for equity indexd stoek amd commodity
futures, which are released oo final setthemant! =1L|uarmg-up ol undﬁrl‘ﬂna contracts. are diselosed
‘under “shert-termy Jong-rerra lndm and ﬂdv‘mccs
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{rlihe Capital Market Limited
Significant accounting pelicies and nates to the consolidated financial staterments for the year exded 31 Mareh 2015

(AN amounts ave in lndian Rupees)

2. Eguity index! stock and conmnodity futures are marked-io-market on a daily basis. Debit or credit
batance disclosed under ‘shor eent loans and advances’ or “currem habitithes™, respectively. in the
‘Murk-to-Murket Margin—Equity Indexf Siock and Commodity Futures Accounl’. tepresents the net
amount paid or reccived oo the basis of movement in the prices of indexs stock Tutures 1ili the Batance

Sheet date.

3. As on the Balance Sheet date, profitf ioss on open positions in index/ stock and commuodity fulures are
accoamted for as follows:

*  Creditf debit balance in the “Mark-to-Market Margin-Equity Index/ Stock Futures Account’, being
anticipated profit’ loss. (s adjnseed i the Statement of Profit and Lass.

] = OUn final settlement or sguaring-vp of contracts for equity index! stock futnres, the profit or loss is
calealated as the difference berween serlement! squaring-up price and coarract price. Accordingly,

] debit or credjt balance pentaiming to the settledf squared-up conmact in "Mark-to-Markel Margin-
Equity Indeaf Stock Futures Account” is recognized o the Staement of Profit and Loss, When
nioze than one coatract 1o respect of the relevant series of equity index futures contract to which the
squared-up conlract pertains is oulstanding st the tdme of the squanng-up of the contract. the

] contract price of the contract so sguared-up is determincd wxing FIFD method for calcolating
profitloss on squaring-up.

c) Dhvidend from investments is accounted for as income when the right to receive dividend is established.

d) Interest on Financing activities is recopgnised on accrual basis as per contractual terms and when there is
no uncertainty in receiving the same. In tenns of the RE1 directions, interest income on Mon-Performing
Assets (NPA's), if any, ia recognised only when it is actually realised,

el Interest on fixed deposit, depositiny income, pintfolio manzgement fees and other heads of income are
accounted an acerual basis,

f) In respect of other heads of income, the Company follows the practice of recognizing income in an
gccrual basis,

{(xd) Foreign curreney transaclions

Foreign currency transactions are accounted for al the exchange raoe prevailine on the dute of the transachion,
Exchange difference arising due o the differences in the exchange rate between ihe ransaction dae and the
date of setdement of any monetary itens 15 recognised 10 the Statermnent of Prafit and Loss,

Monetary assers and monetary labilides dznominated in foreign curmency are ranslated at the exchange rate
prevailing ai the date of Balance Sheet and resultant gaind loss, if any, is recorded as an income or expense in
the period in which they arisa.

Adso refer o Mowe 14vi(g),

(xdi} Curreot and deferred tax

Income-tax expense comprises current tax (Le. amount of tax for the period! year determined in accordance
with the Income-tax law) and defetred tax charge or credii (reflectimg the tax effects of timing differences
between accounting inceime and taxable income for the period! year), The deferred tax charge ot credit and the
cortesponding deferred tax liabilities or assets are recognised vsing the tax rates that have been enacted or
sibstantively enacted by the Bulance Sheet date. Deferred tux zssets are recognised only 1o the extent there s
reasonable certainty that the assets can be realised in future; however, where there is unabsorbed depreciation

- Q K
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Czlobie Capital Market Limited
Significant acconnting policics and notes to the conselidated finaneial statements Tor the year ended 31 Marech 2008

{AH amennts are in Endian Kopees)

ot carried forward boss under laaation laws, defemed s asscts are recognised oniy b0 thete 15 4 vifual cerbuanty

of Tealisation of sueh assen.

Dicfemred tax assefs are reviewsd os at each $alance Sheer date and written dosvn or wiitten-ap to reflect the
amount that ts reasnnably? virtwally certain (a5 the case may be) w0 be realisad,

{xili}) Employee benelits

The Gromp's abligation towands various employee benefits s recopnized as follows:

Shart-term entployee benefits

All employee benelie pavubled avidloble wiliun lwelve months of rendering the service are vhassificd as shor
term employee benefits, Benefits such as salaries, wages and bonus etc., are recognised in the consulidated
Statermnent of Prafit and Loss o the period! vear in which the employes renders the related sorvice,

Employee entitlerents 0 annual leave are tecognised when they accrue to the eligible employees, An weerual
iz made for the estimated Habikity for annoal leave os a result of services rendered by the efigible employees wp

Lz the Balunce Sheet date.

Deflned contribution plan
Provident fund is # defined contribution plan. The eontribution wwards provident fund has been deposited with

Regional Provident Fund Commissioner and is charged to the consalidawed Statement of Profit and Loss.

Defined benefit plan
The Group pays gratuity to employees who retire or resign after a minimum period of five years of continuous

service. The gratuity lability as at year end is determined by an independent actuary appoinced by the
Company. Actuarial valuation of gratuity Hability is calculated based on certain assumptions regarding rate of
interest, salary growth, mortality and staff artrition a8 per the Projected Unit Credit Method.

Actuerial gains and losses are recomised immediately in the Statement of Profit and Loss. Gaing or losses on
the curtailment or setilement of any defined benefit plan are recognised when the curtailment or settiement

BCCLrs.

(xiv) Leases

Lease payments ordder gperating lease ane recognized as an expense in the consolidated Siatement of Profit and
Loss on a straight-line basis over the lease term.

{xv) Provition, contingent lisbilitiex and contingent assets

The Group creares o privvision when thers 15 present obligation as a result of a past event that probuably reguires
an cullow of resturces and 4 reliable estimate can be made of the amount of the ebligation. A disclosore Tur s
contingent Habiliry is made when there is a possible obligation or a present obligation thae muy, byt prohaidy
will not, require an outilow of resources. When there is a possible ablipalron or a present obligation i respect
of which the likelihood of ourflew of resources is remoets, Ro provision or disclosure 15 made.

Provisions are reviewed wl each Balanee Sheet date and adjusted e reflect the current best estimmate. 1F i 15 no
looger probuble that an gulflow of reseurces wauld be eequired to settle the obligation. the provision i

everscd.

Coatingent assels ae not recosnised n e Consolidated Financial Statements. However, contingent assel are
agsessed continually and if i1 s virually certain thar an inflow of coonemic benelits wilk arise, the asset and

related income wre recognised 10 the period in which the change geouts,

v
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Glube Capital Market Limited

Significant accomiuling policics mpd notes to the consolidated finaneial stateioents for thee year caded 31 March 2315
(AN amoonts are in Tndian Rupees)

(xvi) Barnings per share

A hasic earnings per shure is computed vsing e weighled averaee nnnber of equily shares oulstanding during
the yaar. A diluted earoings per shiore is compuled usinge the weiglted averase number of eqguity and dilative
poleniial cyuity courvalent sharcs outstanding during the yesr, except where the resaltz wonld be anf-dilntive.

{x¥ii) Reserve Rank of ludia Master Directions

Globe Fincap Limited, subsidiary of the Company, is repistered with the Reserve Bank of India (RRT) as a
Mon-Banking Finuneia] Comnpany (NBFC) and thus comiplies with the moster directions relating (o incoene
recomibon, Accounting Standards, asset classification and the mininuon provisioning for standard. sub.
stanidurd, and had and doubiful deis, specified in the divections issued by the RBT in terms of Master Tircction
- Non-Banking Financial Compuny - Systemically Tmportane Non-Deposit taking Company (Reserve Bank)
Dircctions, 2016 vide EBLDNBR2016-1744 Master Direction 1IMLER PDOOSOS 100 12016-17 daed |
September 2016 issued by the Reserve Bank of India and as amended from time to time and the provisions of
the Companies Act, 2013, as applicable o it Provision an standard assets has been provided at the rate of
0.40% vn outstanding balanee in accordance with the Master Direction,

(xviif) Cash and cash cquivslents

(xix)

Cash comprises cash on hand and demand deposits with banls, Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisitien), highly liquid investments that are
veadily convertible inte known amounts of cash and which are subject to insignificant risk of changes in value.

Commercial paper

In respect of commercial papers issued, the difference between the redemiption value and acquisition value of

commercial paper is amorazed over the tenure of the ingtrument. The liability a5 at the Balance Sheet date in
respect of such instruments is recognized at face value net of unamortized discount.




(Globe Cupltal Mavket Limited

Signiticant accounting polivies wed wides do e cinsilid aid Tingwcla] atenents for the year cadese M Mooch S
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51 Miarch 2015 31 Maneh 2017
200l Share mpl'ml
Atiiheelncal
WL CHIN (v yerer S0,50H1SHAD) il shaces ol R, 10 el SIE,IHULIEEY S AR, I
SONLEKHY (v e SMDLINED IS o cone izie oodecimable peefercnce sharee of B5, 10 eack. S, M1 . SANHLIHIL
Lusned, subewcyBred sund folly paid-n)
26. 2S00k previoas war 2,1 1250 equidy sares of Bs. [0euch < 2652 SN 2ol I 25IHKE
* pefier oo Mine 23 1) and 4 b
2.01{b1: Reconcliation of the sharcs oulstund iy #t G béginning snud ol the end of e roporting perid:
AR al Al
31 March 2118 31 Mgl 2017
Nupler Ansouni Numidwr Amount
At the bepinning of the year 2. 112,500 20E 125006 3T MEE M 538125000}
Add: Tesued during the periad - - - .
Logs: Bowplit tewck dhiring the e = . 2 B&2,500 23, 625000 3,000 ExX R
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* eeler 1 Moee 2. 3100 and 117 )
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The Company has one cluan of cquity shanes baving wpwe value of Re, |0 per share, Fach hobder of equicy shure is entied te ot vede per shite, The paid-up equiy shares of the
Company Tenk pari-gassy in el respects imdwding ivadeed, It the eveor of liquidation of te Compuny, the holders of equite shares will be entitled w recvive the auoaonng
usseds of che Conipamny, after disiribation of & poeleatial anomng, The diseitocon w4l be in proportion b il wumiber of sginy shaees beid by the fharcholders,

20114k Shaves hedd by shavdelders haliling vwere Uian 5 % shares

Name ol the shorehuider Miemdpyr of shiires s &0 Marmiberr of shawres w at
31 March 201% 31 March 2817
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Alku Memlimie 21NN 2. IKRENH]
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A ¥ Cuasplints Poisale 1amsegd LE5TS.H 1,505 N

2.014e): Dretalls of shavey bay back (dering 5 yeocs emmedlaiely precediog 31 Muarch 2015):

3 March X4 3T March 2017 M March #RG At March X115 M March 2014
Bauity shires Lay back by T 367,500 3.76H0, WM - -
CapataliRBLIC of KECHALIE, rastln Jaoum &
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Forelgn carreny i rpeskatan reserse
Dipanibg bulaiwe
Lt 1 F anctdr (T Ll k] inicw imiogz Ll year
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Celobwe Capital Market Lingited
Significant accounting polcies and nutes o the consolidated lnancia! statements for the year emded 31 Mavch 2008
(Al anveunts are in Indian Rupees) '

2.24 Conlingend fiabilities and conimitments {lo the extent not providoed for)

Particulars T Ag at Asal

3 March 2008 31 March 2007
Contingent liabilitics
Claims against the Group not acknowledged as debt 45,435 089 49,749 (149
{on acconit of arbitration fiked by client)
On aceoart of sennp duty 327 5N, TH) J2TEWLTI00
Op account ol Incoans 15 184,780 -
On aceount of YAT 161,394,671 155,453 445
Capita! commiimenis
O contracts renaining (o be executed on capital account and 12,265 874 IRIRLLIRE L
uot provided tor
Cuarantes wiven for bommowing taken G50, DINLITHD -

The Group has reviewed all its pending litigarions and proceedings and has adequately pravided for where
provisions are required and disclosed as contingent liabilities where applicable, in its Consolidated Financial
Statements. The Group does not expect the oulcmne of these procesdings to have a materially adverse effact
o its cowrsolickited fimancial regulis.

2.25 Employce Bencfits
(i} The follewing table sets out the status of un-funded gratuity plan and the amounts recognised in the
Company's Consolidated Financial Statements a5 at 31 March 2018 and 31 March 2017
Particulars Far the year ended For the year ended
21 March 1118 31 March 2037

a) Change in present value of obligation

Present value of cbligaticn ot the beginning of the year 41011 853 36,560,380
Add: Current service cost TA2G.259 5834, 169
Past service cost * 4 310005 -
Interest cost 29555 2.80] 006
Benefit paid L 2350220} (2,571,571
Acteartal {gzind logs on obligation 7.390,631 (1,612, 125)
Present value of obligations at the end of the year 50,346,583 4111853
b) Amount recognised in the Consolidated Balance Sheet

Present value of obHgations at the end of the year o) 846,583 47,171,853
Ned fiability recopnised in the Congelidated Ralance Sheet # HLE16,583 41,011,853
c) Gratuity cost for the year :
Current Serviee Cost 7.926,2W ' 56034 160
Fasl service cosl 4 310,03 _ -
Interest Cost 2.4958,015 2 B0EL006
Met Actuanal {gain)! loss recognised in the year 1390631 {LAE2i25)
Met pratuity cost recognised in fhe Consolidated Seatement of

Profit and Loss 22 584 9350 723,054
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Globe Capitsl Marked Liniled
Signilicant avcsenting polivies and notes W the consnlidated fisancial statements for the year ended 31 March 20018
{Al amounts are in ladian Bupees)

i) Assamptions used For actuarial valoation

Discount rte T4 &, B
¢ Rale of increase in compensation 00 A0
| Withdrawal rae 20,0017 [ 000

Monulily rate Indiam Assired Faves Eowliam Avssapmt

Moy (IR Lives Morlalily
206 DE)

* past scrvice cost reflects the increase in gratuily cost duc i new Toenlanmy vequirement with respoct o
uiereuse i gratuity mit foom Bs, 30000000 40 Bs. 240000

# includes curcent poetion Boo 13387631 (proviows year Ry, 5720015370 aad no-cursent porion
Rs45458 032 (previous vear Rs. 35,201 (94),

(ii) Experiesce adiustments

For the For the I'or the Firre the For the
year ended vear cirded year ended year ended year ended
31 March 218 31 Mareh 2017 M March 2016 231 March 2015 31 Marcl: 2014
Present value 118598 211 £1.001.853 34,211,204 20 440,170 22,100,136
. of oblization
Surplysf (118.998,411) {001 853 (34,211,24)4) (22,440,170 (22,109.136)
{Defizie) -
Experience 3832 364 1955 578 (678,380 (72,245] 2481651
adjustienls
on plan
liabilities

Explanations to assomytions used for actaarial valugtion for Grangdty

The estimates of future satary increases, considerad in actuarial valuation, take into account inflation, sendority,
promotion and other relevant factors, such us supply and demand i the employment market. The discount ruie
has been chosen by reference to mecker yields on government boods us at the duate of the waleation with
relerence to the term that matched the liabilivy.

Defined contribution plag
A wum of Rs. BS9G5, 777 (previens wvear Bs. 32091910 on secewmt of providend funed is recognizcd as an
expense and included in "coatribotion 1o provident finad” in the Statement of Profit and Loss,
2.26 Relaled party transactions
a} List of the related partics:

Key management personned:

¥ ashpa! Mendirata * Managing director

Ashok Kumar Agarwel ¥ Whaole-time director )
Alka Mendirata * Whole-tiree direeiar, Globe Commudidies Limited
Alka Agarwal ¥ Whele-time direclor, Globe Commodities Limied

@




ilabe Capital Marvket Limiled

Significanl sreounting podicies and notes 1o the copsolidated financial statements for the vear cnded 3 Mareh 2008

CAU antounts arve in Lirdian Rupees)
Sahii Mendirally * W hole-titne director. Globe Fincap Limicd

Arpat Agarweal * ¥ hole-time director, Globe: Fincap Limied

Ankil Agarwal * Wholestime director, Globe Commedities Limted

Ankit Surang Dyirector, Globe Comex Tnternanonal DAMOC

Harshita Agarwal Whole-time Director, Glohe Decivatives and Secorities Limited

Nidhi Aggarwal Whale-tinue Divector, Globe Derivatives and Securities Limited

At Bansal Director, Globe Cownmodities Limited ¢resigned we f. 31 December 2016)

Epierprises in which key management personnel aud/er iheir relatives have significand fnfTuence:

e— e et e

[ ———
—

A -
——-lin

———Te e _F .- L. L2 L) L} 1 L_1I

A To Z Yentme Capital Limited
Kalex Finvest Private Limingd ©

A Fo £ Consndtants Privale § imited *
M Agarwul Sk Brokers Privaie Vimited

Lakshya Iinpex Private Limiced #
Yashpal Mendimtty {HTUTF) #
Ashok Kumar Agarwal (HLF) *
Bol Syntheti: Trivate Limilsd
Globe Capital Foundation

A M Share Brokers Private Timited

Prive Ponder Private Litited

* the above parties are also shareholders of the Company

b) Trapsactions with related parties:

% Farticolars " For the For the
i vear ended year ended

31 March 2018 31 March 2017
Short-term loan reccived
Lakshya Unpex Private Limited 135,007,004 62241 405
Rulex Finvest Private Limnited 2R OH) KN .
Lol Synihetic Povaie Tamiked _ T.A00) (Wk] 56, TIH, XN
Shurt-term loan repaid
Rolex Finvest Private Limited 28,000,000 -
Bolt Synthetic Private Limited 2,000,000 55,600,000
Lakshya Ligpex Private Limited 135,012,964 2,241,405
Brokerage carned
Rolex Finvest Private Limited - 449
Lakshyn Impex Private Limited 435 B.681
M Apurwal Swock Brokers Private Liveited 13,235 46,064
A r Z Venture Capital Limited 3E.92] 4,693
Eolt Synthetic Private Limited 433 852
A M Sharc Brokers Private Limited 166 200
A w 2 Consultants Private Limited 13 43 03|

- .i':f/
-s Ll ':-:'ly
+.
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Globe Capitat Morloet Timited

Hignificanl aecoantng policies and wotes 1o 1he

{All srmounts ave in Tiklian Bopees)

cogsoliduted financial statements for 1 yooe cded 31 Morch 2018

Particnbos

© Keimbursement of expenses

For the
year gnded
31 Muarch 2015

M Aparwal Swock Brokees Privine Limniwed 15367
Giabe Capital Foundntion 5616
Price Ponder Privawe Limiled -
Iteome from portfolio manapenient services
& Agarwal Stock Brukers Prvials Timied 6t 585
AnkiL Agarwnl LN 852
ATpit Aparwal FEER
income from deposilory services
Robex Finvest Private Timtrg 4040
Lakshya Eopes Private Limited L2dt
M Agarwal Stock Brokers Private Limited 70158
Bolt Syntheus Private Limitad [,120
A M Share Brokers Private Linited LTS3
Cthers &,134
Remuneralion to dicectors #
Asliok Kumsar Aparwal BlLY2T 50T
Yaslyal Mendiratta a0azT 307
Alka Agarwal EEAELAN]
Alka Mendinain BN
Widhi Agparwal A600 000
Sahil Mendiratia 3.600,(K10]
ATpit Agarwal 3,600,180
Ankit Azarwul 3,600,010
Harshita Asgarwa| 22004000
i Expenses {Rent}
{ Ashok Kurar Apgarwil 133,000
i Washpat Mendirata 1354000
, Alka Agarwal 430,000
Alka Mendigatta AA0,000
Ashak Kumar Agarwal (11U 745800
Yastipal Mendizatta (11U 745, 8010
A 10 7 Yentore Capital Limited 576,120
A F Consultants Private Liniied 385,000
Lakshya Impex Private Limited Bty 140
Contribution lowards corperate social responsilsility
Glube Capilal Foundation {refer to Note 2.28) 33,720,000

A1 Mageh 20007

Eor the
yoear enched

104,384
4174
30,244

T2
41.295

4278
.23
FRLFR
23K
LEI0
TA%S

T RS
62 TR RS
SLURLLY
JH0, (KX
LR IXL LY
A28 B0
SATXE R0
3006100100
RS

1350000
135 (Kb
450,000
50,000
Ta8,800
45,800
BTE, 120
333.000
b, 160

]

P

0.000

2=
-1

R
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Globe Capital Marked Limited

Signiticant accounting policies and notes 1o 1he censolidirted finamcial statements for the year ended 31 March 2015

CAIL smoants are in Indian Hupees)

! Furticulars " For the For the
! vear ended weor ended
31 March 20158 31 Merch 2017
Interest paid
Lukshya Tmpex Privaw: Limitec FHHEAD 202 78Y
Rodex Finvest Private Limijeed 260,548 .
Eolt Synthetic Pyt Limired 24,658 1,150,208
M Agarwal Stock Brokers Private Linded - 849,340
Furchase of fixed assets
Harshita Agarwal 2,500,000 -
Puorghase of share
M. Agarwal Siock Brokers Privare Limited - 13,167 i
A M Share Brokers Trivate Limited - 8.1 :
Babinces outstanding as at the year end
Advance/ margin received from related parties
M Agarwal Stock Brokers Private Lindled pEt TA5. 1498
A 1o £ Consulwants Private Timited - RO 2TH
At £ Venmore Capital Limited 62724
Bolt Synthetics Private Limited - 10149 647
Rolex Finvest Privars Limited - - |, 742,957
Ashok Kumar Agarwal - 2079.328
Advance/ margin recoverable (rom related parties
I
A to 7 Venture Capita| Litmited 142,642 44413
Lakshya Impex Private [imincd 2,388 44
A M Share Brokers Private Linited 54
Rodex Finvest Private Limiled 4711 -
Short-term borrowings
!
Bolt Synthetics Private Limited - 00000
| Salary, bonus and ether payables
} Ashok Kumar Agarwal 8,053,603 18575499
Yashpal Mendirata 8,053,603 L8, 375499 ¢
Alks Agarwal 49,864 -
Alka Mendiratea 54,564 -
Midhi Aggarwal 279,004 139,141
Sahil Mendirat 2872240 L6380
Arpit Agarweal 28720 163,080
Ankit Agarwal 209,748 81,550
Harshita Agarwal 134,874 110283
ol C;.';

-
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Cilobe Capital Marcket Limited
Significant aveonting policies and nodes to the consobidaled tinancial slatements {or 1w veur ended 31 March 2018
{All ammoants are in ladian Rapees)

i

Pariieclsrs Lar the . Lo the i
veur ended veur ended :

i 21 arch 2058 3t March 217
! {roarantec Received
: Ashok Kumar Aganwal ADDLO0 60
1 Yashpal Mendiatta 400,000,000 |
J

L
#includes value of perquisites (if any).

Meotes:
L Reveivable and payable balances excludes the amount of nansactions T he Last day trading {exuept in the
vase ul subsidisries), if any, sertled subsequent to year e,

2 Balances onlstunding as at the year-end betng advance! margin received trnin related parties are Presealed
as net-off debits und credits during the year, beimg volominous in naicre ang in the normal course of
buosiness,

2.27 Sepment Reporting
a.  Business Segment
1. The husiness segiend has been considerad as the primary sojmment,

i The Group™s primary busiess scgments are reflectad based on principal husiness actis ities, the
patare of prodoct or service, the fsks and wemms, the prganisulton structure and the intersal
fimancial reporling systom,

. The Group’s business comprizes ol dealing in shares, cemmaoditics, scourities and derivatives
gither om ity own or oo behall of its constiments, financing activilics and other related ancillary
seryices. The entite operations are poverned by the same ser of cisk and teturns, bence, there 1y
ne reportable business segment, however purssant o Clause 31 ol Accounting Standaed 17 on
Sepment Reporting as preseribed by the Companics {Accounting Siandanls) Rules, 2006, carrent
year disclosures have been made avcordingly and therefore reporiuble segment for the current
year is as undet:

) Capita! markets: comprises bvokerage income earmed on seeandary market oansactions done
on behalt of coients, services rendered as depository participant and proprietury wading in
secorities, commaodities and denvatives.

by Financing uctivities: comprises the financing activines carried out by the NBFC substdiary -
CHohe Fincap Limited.

b, Geographical Segment

The geographical segments have been idemtified by Lhe Jucation of the customers and business operations of
the Group and the same have been considered as sceondary seaments viz. within Tndia and Ouwtside Tnelia.




Glilse Capital Market Limited

Significant aecounting policice and notes t0 the consolidated fnancial statesuents For the year ended 31 March 20018
(All armounts aree io Indian Rupecs)

a} Primary Segment information (by business segments)

Particulars Capital market Financing Unallacated Total
activities others
ﬁ i) Segrient revenue 3637278744 BT 76.256 £ 514 355000
(3.439,187.652) (726,930,971) () (4166,115.623)
u i) Sepmocnt results 2120314 588 it TR GO - 20 1600, 257
(2,082,619,573) (303,770,225} (-} (2655, 380830)
B - Less: Interest EXPENSES SR AR2
(3,267,730
U Less: Unallocared expenditore S0 458,607
(net of unallocated income) (43,754,118}
H Add: Exceptional item -
&k {-)
Lass: Taxation # al4,147.356
" (738,795,676}
Total profit aller Lix 1624 63, | O}
(1,550,972,262)
iii) Seyrment assets 20,123, 678,387 3320590 435 015147 25 815,282.909
¢18.257.065,793) (4467036477} {319 308497 {23,043 406 768)
iv] Sepment Eabililies 12,292 706,635 2,198, 827,234 L00, 795,151 14, 502 320 140
{10,681 426,283) (1,503,830,473) {61,147.424y  (12,300404,15%0
v} Capital expenditure 18,724,553 - 12,333 664 35,060,217
(16,200,961} ] £147 BN {16,348,751)
vi) Depreciation 7,754,569 ; 1,113.303 8,867,872
(71217679 (- {985,947 {8,203,626)
¥ii) Non cash expcnses other thun depreciation
- Bad debts wrinten oft 30,166,857 ) 30166857
{net of provision written (359671 (35,573,527 {-1 {30 433 199)
Back) _
- Provision Tor deuhitfu? debus 23,507 808 0 S00,006) A34K17.808
(19,720,384} {-} (- (107203840
- Provision for doubtful - - ’
advance
{21, 60K, 000 (- ] (21.600,000)
- Provision for standard assets - 9,710,437 - 9,710,437
' (274,545) (-] (274,5395)
e R0
- vt \\i ;
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Globe Capital Market Limited

Significant accounting policies and notes o the consolidated financial statements Giee tie vear caded 31 March 2015
(Al arnounis are in Tndian Hupees)

© Parficnlars Capital marke! Financing Unatlocated Tutal
i AcEivilies uthers

- Provision for non-perlorming - 10,026,554 - [3.020, 399
| nsscts -1 (550275} (-3 (350,275}
|- Iowision for gFrainity 2 554 950 - - 22 551 451
i {7.023.050} () i (723050

# includes current income-tax, deferred tax eliarze! eredit and prior vear Lix adjusimant.

b} Secondary scgment infirmation {(by Geographical sepments)

Revenue, assels and addition i {ungihlu and Ru;rnm}.- Assels Addition to fixed
intangible fixed asscts by geagraphical area aseets and tanzibiv
Within Endia 4312 410,051 2551528902 AE,152,159
(4. 162,655.793) (22 R [6,20075M (16,248.7461%

Chutside Indea F9H%25%5 303000, 349 -
{3,462 830} (220, 50,47 (-]

Total 4,514 355, (HHi 25,818,280 0p0 AL 152,159
(4.166,115 423} (23,043 440,708 (16,348,101

Note: figure in brackets [in o) wnd &) above] represents previens year flgnres

2.28 Pursyant to Section 135 of the Companics Acl, 2013 the Company has incuned expendinze {puil} in respeet of
corpalate social responsibility as follows:

a} Gross amount required to be spent by the Company duting the year: s, 35,695,219 {previous ¥ear
Rx. 28 984.576).

b) Amount Spent during the year on:

{ Ammouat in Ks.}

Parliculars In Cash Yet to be paid Total
in cash
{1} Constenction/Acquisition of Assers - - -
() {-) {-}
(it} On purpose other then (1) above 35 720,000 - 35,720,000
{29.050,000} -y (29050000
Total 35,720,000 35,720,000
(294150,000) {29.050,800} :

{Figures in bracket represents previous vear numben)

¢} During the cutrent year, the Company has made conibutions amownting o Rs 33,720,000 (previous year
Ry, 27.050,0000 1o 2 Pubtic Charitable Trust ‘Globe Capital Foundation® (o related party as per AS-1%).
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Glabe Capital Market Limited

Stenilicand secounting policies aod notes to the consolidaled fusaneinl statements for the year ended 31 March 246135

(ANl amesunts are in Indian Rupees)

2.29 DBasic and diluted earnings per share

(a} Basic und diluted earnings per equity share have Deen computed by dividing net profit after ws by the
weiehted average number ol equity shares outstanding for the year:

Description

Net profit atter tax

Equity shares

of Rs. 10 cach (C= A/B)

Net profits attributable to equity shareholders (A)

ocutstanding during the year for
caleulation of basic and diluted carnings pes share (B)

Basic and diluesd ecarnings per equity share of the tace value

For the vear ended  For the year ended

3 March 2018
1,624,643 (5}
1.624,643,190

27,677,329

587

31 March 2017
1,550,972,2602
1.550,972,2(2 .

30,602,637

LAk

(&) Recenciliation of weiphted average numiber of equity shatey for the year ended 31 March 2018

Description

Equity shares of face valee of Rs. 10 par share from:

Numlser of shares

Weighled average
number of shares

- 1 April 2017 w3 31 March 2018 29,112,504} 20,112,500
Less: shares buy back
- 29 September 2007 o 31 March 2018 2,862,500 [A35171
Total 26,250, (HH} 27,677,329
{c) Recomeiliation of weighted average number of equity shares for the year ended 31 March 20117:
[ Degcription Numher of shares Weighted average

Equity shares of face value of Ra. 10 per share from:

number of shares

- APl 2006 10 31 March 2047 32,812,500 32812500
T.ess; shares buy back
- 26 August 2016 10 31 BMarch 2017 ENLLINELL 2204 863
Tatal 24,112,500 Hyni2ed7
f} L.-r
Joutp
T
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Globe Capital Market Limited
Slgnificant peeoonting polchs and notes o the comsoldanat financial statctents For the yess ended 31 Macch 2008
(ATl emnamnts are o Lodixe Kopecs)

F )

——

2.3 Terms of the horrowings

ICICT bank term foan 15 secured by first pari-passy charge gver receivables of the Compony. also pledeed by pan
shares held by e Coipany. Kotak Mahindra Investmenls Limiled term loans is secured by pledee of pan of
tiral share capital of the Company, also personal guacantee has been given by two direciors,

Following are the details of certain pertinent terms and conditions of the homowings for the wear ended

31 March 21 3%:

Amount outséanding, [ Interest
- Repayment terms i payment
Fundes Falzlht.y and As at 31 Mavch 2418 ! terms
rate ot iuteres et Current Perindicit
g te .. nstallmenyg Periodicity | Start date ! 4
maturity maturity
ICICT Bank Term loan S00.000.000 {1 200,000,000 20 Quatterly |31 Dec 2006 {Monthly
2.10%
Kewak  Mahindra | Temi loan 218,750,000 | 125,000,000 14 Quarterly |4 Feb 2017 |Manthly
: Invesiments 0.25%
Limited
Kotk  Mahindra | Term loan EROLE0,000 - Gl Monihly P Juo 2004 | Moenothly
Investmients D25% J
Yimited | | V0
Kmak  Mahindra | Term loan 459 835 526 1 131.38157¢ 20 Ouarterly |25 Dec 2017 | Moathly
Investments 8%
Lirited
HBFC Bank Term loan 83,333,333 SO0 0400 36 Quarterly | Dec 2017 | blonchly
B.0%
Toutisin  Finance | Term loan 234 400,000 15,600,004 48 Quarterly |28 hMar 2019 | Monthly
Comporation of 11-23% '
India
ICICI Bank Caz loan £.067,038 1,697,347 &0 Monthly {Mar EUI:B Montbly
TI3% '
Total 1,684 385 8%7 | 523,478,925
-
. Ay
- Bl -




A A DA BA K2 Ba = - T

—
.. r

{rtabe Capital Macket Lintited

Signilicant acconnting policies and notes to the consolidated financial statements far the yeur ended 31 March 26015
LAl amownts ace in Tadisn Rupees)

fighowing are the dewils of cerlain pertinent terms and conditions of the bormowings For e yeur cnded
3 March 217

=

B - Amaonnt outstm:{llljg ) Inlerest
e . Repaymenl lerms jrayaent
Funder ]‘JLIIIE} and . Asat 3] March 2017 fers
rate of interest Eang 1 Current |, o Periodicit
| Leoug lerm Y |Tnstallment |Periodicity | Stact date | ¢ oS OY
- i malurity maturity . R S
ICICI Bank Term loan TOO000,0060 | 200,800,800 20 Cuarterly 31 Dree 26| Monthly
10
Kotak Teru Inun 42 000,040 ] Monthly |3 Jun 2014 | Moty
Mahindra 025%
Investments
Limdted
Kotak Tetm loan 343 TE0000 | 125,000,000 16 Quarterly |4 Feb 2017 [Moothly
Malindra 9.25% :
Invesnnents _
Limited :
Total 1,085,750,000 | 325,000,000

231 ta) The Boarf of Directors had earlier decided to delist the Company's equily shares from the Delhi Stock
Exchange {'DSE’}. Pursuant 1o SEBI pronmuncement on ‘Non-Operational Stock Exchanges’, DSE vide letter
dated 22 September 2014 had sought the Company’s decision out of the options avaitable. After evaluating the
vatious options available and on receipt of a Tetter from DSE, the Comnpany has forwarded them the information
as was required for onward submidssion (o the Dissemination Board of BSE. Durng 1he previous year, DSE vide
its lereer dated 13 May 20135 mtormed the Company that it has been transferred o the Disseminaton Board of
the Bombay Stock Exchunge. Further, it also mentioned that the Company is not required (o comply willt listing
agrecnent made  with  DSE  and  nmot  required o pay  the  listng  fee  from
I Apnl 2015 enwards. The Company has infermed SEBI that in its board meeting held on 29 Gerober 2015, the
Board has decided not o go for direet listing on any other exchange, and 1o provide the investars! public
shareholders exit oppormaity as mutually sgreed in accordanee with applicable laws, During the current vear, the
Company has received a letter dated 8 December 2017 from BSE informing that the name of the eampuny bos
been removed from Dissemination Board of the Exchange with effect from 11 December 2017,

(b} Doring the previous year, the Board of Dircetors in their meeting held on 31 May 2016 hud recommended
4 buy back 3700} equity shares al the rate of Rs. 302/ per shire from the public sharcholders on

proportionate basis and the same had been approved by the share holders in their mecting on 27 June 20106,
Conseguently, the relevant sharelwolders had renderad 3,700,000 equity shares through tender offer for Buy Back

and afier paying off the consideration of Rs. 1,117400,000 Lo the sharcholders, the Company exunpuished the
lendered equity share capiiul.

() During the current vedr, the Board of Dircctors in their meeting held vn 24 Auppust 20H 7 had recammended fo
buy hack 2,862.500 equity sharcs ar the rate of Rs. 313400 per share from the public shareholders on
propertionate basis and the same had been approved by the share holders in their meeting on 12 Septeniber 2017,
Consequently, (he: relevant shareholders had tendered 2,862.500 equity shares through tender offer for Buy Buck

and afler paying off lhe considderagion of Rs. B9.107,500 to the shareholders. the E‘mnpﬂ:w extinguished thie
lendered equity share capiral. .
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(xlobwe Capitzl Market Limited
Sipnificant recomating policies and nutes o the conselidated financial stabements for the year ended 31 March 2018
{AN acrooans are in liadian Rupees)

.32 Durng the comrent year. e Coupany received a chow cause notice. teganding Uw applicabibity of serace s on
income camed on late pay-in clarses, anounting i Bs. 129 3530893 relating to b July 20012 0 31 Mach N7
The Company is in the process of [fing the reply sgainst the same. Based epon discussion with ils cxpert
counsel, the Company 5 oot capecling any liabelidy on Uns accound,

233 Disclosure vn specitied hank notes (SRNg) (Domestic Subsidiaries)

Disclesure in respech of the specticd hank notes or other denominaton notes as defied in the MOA notitieanion
(5K, MB(E) died 3! Murch 217 on the detuils of SBN held and ransacted during the period {wom 08
MNovernber 2046 to 30 December 2016 1= tabulated below:

This disclosure s not applicable far vear endad 31 Mareh 2018

Particulars . SRNs* Oiher %Exlinﬂtinll 'Io t:al.

r Closing cash i and as on 8 Noverber 2016 5650080 49,i34 (14,129}
Add. Permitted receipts - 740,000 T4, (hH)
Less: Permitved payviments - £171.439) ._ {171 43
Less; Amoeunt deposited in Bunks ! (505 0K} - {565,000)
Closing cash in hand as on 3 December 2016 - 17,690 17,649

* For the purpose of this clagse, the tenn ‘Specified Bank Notes™ shall have the same meamitig provided in the
notification of the Government of India, in the Mimstry of Finance, Deparoment of Econennc Affairs number
5.0 3407 (B), duted (8 Novemnber 2018

A5 per our report of even date attached.
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