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Independent Auditor’s Report

To the Members of Globe Capital Market Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Globe Capital Market Limited
(the ‘Company’), which comprise the Standalone Balance Sheet as at 31 March 2021, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Standalone Statement of
Changes in Equity and Standalone Statement of Cash Flow for the year then ended, and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the ‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act, of the state of affairs of the Company as at 31 March 2021, and its
profit (financial performance including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘ICAl') together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw your attention to Note 45 to standalone financial statement which explains the management’s
assessment of the financial impact on the standalone financial statement of the Company due to
lockdown and other restriction imposed by the Government of India and other conditions related to the
COVID-19 pandemic situation, however, capital markets have been declared as essential services by the
Government of India, hence there was no impact on the operations of the Company. The company is
closely monitoring any material changes on a continuous basis.

Our opinion is not modified in respect of abovementioned matter.
Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the standalone
financial statements and our auditor’s report thereon. The annual report is expected to be made
available to us after the date of this auditor's report.




Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Company’s Annual Report ,if, based on the work we have performed, we conclude
that there is a material misstatement therein, we are required to communicate the matter to those
charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) . This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




ii. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

jii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

V. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the standatone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by Section 197(16) of the Act, we report that the Company has paid remuneration
to its director during the year in accordance with the provisions of and limits laid down under
Section 197 read with Schedule V to the Act.

2) As required by the Companies (Auditor’s Report) Order, 2016 (the ‘Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

3) Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




b)

d)

e)

f)

g)

Place: New Delhi

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company's internal financial controls over financial reporting.

with respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in the
standalone financial statements- Refer note no 35 of the standalone financial statement;

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended 31 March
2021;

(iv) The disclosure in the standalone financial statements regarding holding as well as dealing
in specified bank notes during the period from 08 November 2016 to 30 December 2016 have
not been made in the standalone since they do not pertain to the financial year ended 31
March 2021.

For P. C. Bindal & Co.
Chartered Accountant
Firm Registration No.: 003824N

Date: 16.06.2021 “Membersip No.088638




“Annexure A” to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Globe Capital Market Limited of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the standalone financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records
examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are verified annually. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and from our examination of
books of account and other documents, the title deeds of immovable properties owned
by the Company are held in the name of the Company.

In respect of immovable properties taken on lease and disclosed as right-of-use assets
in the standalone financial statement.

As informed to us, the inventory, which is in the nature of securities, has been
physically verified by the management during the year, either by actual inspection or
on the basis of statement received from depository participants in respect of shares
held as inventory. In our opinion, the frequency of such verification is reasonable. No
material discrepancies have been noticed on physical verification of such inventories.

During the year, the Company had granted an unsecured loan, repayable on demand, to
one of its subsidiaries covered in the register maintained under Section 189 of the Act.

@) According to the information and explanations given to us and examination of books of
account, the terms and conditions of the unsecured loan given by the Company are,
prima facie, not prejudicial to the interests of the Company.

(b)  As mentioned above, the loan granted by the Company to its subsidiaries is repayable
on demand. Accordingly, the provision of paragraph 3(iii)(b) of the order with respect
to principal repayments are not applicable to the Company. Further, there have been
no defaults in the interest payments.

Further, the Company has not granted any loans, secured or unsecured to other parties
covered in the register maintained under Section 189 of the Act except for as
mentioned above. Further, there are no limited liability partnerships or firms which are
covered in the register maintained under Section 189 of the Act.

According to the information and explanations given to us, in respect of loans,
investments, guarantees and securities, the Company has complied with the provisions
of Section 185 and 186 of the Act, to the extent applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public as mentioned in the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder.

The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the services rendered by the Company.
Hence, the provisions of paragraph 3(vi) of the Order is not applicable.
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vii.

viii.

ix.

xi.

xii.

xiif.

xiv.

(a)

(b)

According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Service tax, Goods and Service tax and other material
statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Provident Fund, Service tax, Good and Service tax
and other material statutory dues were in arrears as at 31 March 2021 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues on
account of Income-tax, Goods and service tax, Provident Fund and Service tax which
have not been deposited with the appropriate authorities on account of dispute except
of the following amounts:

Name of | Nature of | Disputed | Period to which | Forum where
Statute Dues Amount amount relates disp]ute is

in Lakhs pending
Finance  Act, | Service 1,293.60 | 01.07.2012 to | CESTAT, New
1994 Tax 31.03.2017 Delhi

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to any banks and
financial institutions. The Company did not have any outstanding loans or borrowings
from the Government and did not have any dues to debenture holders during the year.

According to the information and explanations given to us and our examination of the
records of the Company, the Company did not raise any money by way of initial public
offer or further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3(ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the
year.

According to the information and explanations given to us, the managerial
remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Hence, the provision of paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and section 188 of the Companies Act, 2013
where applicable, for all transaction with the related parties and the details of related
party transactions have been properly disclosed in the standalone financial statements
as required by the applicable Indian accounting standards.

According to the information and explanations given to us and on an examination of the
records maintained by the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under audit. Accordingly, paragraph 3(xiv) of the Order is not
applicable.
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XV, According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the
Order is not applicable.

xvi, According to the information and explanations given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For P. C, Bindal & Co.

Chartered Accountants
Firm Registration No.: 003824N

Place: New Delhi P 9 Partner
Date: 16.06.2021 Membership No.088638




“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Globe Capital Market Limited of even date)

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of section 143 of
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Globe Capital Market
Limited (“the Company”) as of 31 March, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAlI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting pri %Eﬁ and that receipts
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and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March, 2021, based on internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. C. Bindal & Co.

Chartered Accountants
Firm Registration No.: 003824}

Place: New Delhi SN,
Date: 16.06.2021 ~Membership No.088638




Globe Capital Market Limited
Standlalone Balance Sheet as at 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

As at As at
Note 31 Maxch 2021 31 March 2020
Assets
1. Financial assets
(a)  Cashand cash equivalents 3 24,049.66 9,252.74
(b Baok Balance other than cash equivalents above 4 462,984.19 11508842
¢y Derivatve financial instouments 5 470.84 809 67
{(dy  Securities for trade 6 35,807.06 16,561.56
(e} Receivables
() Trade receivables g 13,632.79 24034.27
iy Other receivables v - 0.08
(fy Loans 8§ 9.201.76 15,338.25
(@) Investments 9 22,648.00 14,505.82
{ly  Other linancial assets 10 21,074.32 8,112.92
589,929.22 203,703.71
2. Non-financial assets
{a)  Deterred tax assers (negy 18 {n) - 70793
() Corrent tax assels 18 (d) 143471 1,181.63
(¢} Property, plant and equipment t 285.71 32443
(djy  Right of use 1A 411.48 653.38
(&) Other intangible assets 11 - -
(ty  Other non-tinancial assets 12 42718 551.76
2,559.08 3,419.13
T'otal assets (1+2) 592,488.30 207,122.84
Liabilities and equity
Liabilitics
1. Financial liabilities
(2)  Derivalive financial instroments 5 431.69 610.28
By lrade payables 13
@ toral owsranding dues of micro enterprises asud
small entarprises )
iy rotal cm_'rst.;mding dues of C.L’f‘,(llil'.(“)_l.‘s other than micro 1751 320,80
enterprises and small enterprises
{r;  Borrowings (other than debt securities) 4 65,297 .46 15,684.63
iy Other financial liabilies ] 420,750.08 11026058
486,654 44 126,876.38
2, Non-financial liabilities
(a}  Conmact liabiliues 16 135.62 114.37
1 Deferrad tax liabilites {net 18 (a) 49218 -
(¢ Cucrent tax labilitles {net} 18 (& 110,95 -
{d)  Provisions 17 709.77 629.60
(e Other non-tinancial liabilities 19 1,481.85 82777
2,990.57 1,271.74
3. Total liabilities (1+2) 489,644.81 128,148.12
4. Equty
(2} Vg share capital 20 2,625.00 2.625.00
by Other equity 21 00,215 49 76,349.72
Total equite 102,843.49 78,974.72
Total Gubilities and cquity (3+4) 592,488.30 207,122.84
Signitieant accouning policies and notes to the tnancial statements =

The accompanying wotes form an integral part of the standalone tinancial sratements.
As per our report of even date attachied,

For and on behalf of Board of Directors of

Globe Capital Market Limited

S el

Yash Pal Mendiratta Ashok Kumar Agarwal
Managing Director Whole-tine Divecton
DIN: 0060185 DI 00003958 \J

>
umar Sighal
Chief Finuncial Otficer

For P.C.Bindal& Co.

Place: New Delhi
Date: 16 June 2021

Hued) Jaiswal Amit
Company Sccreiary




Globe Capital Market Limited

Standalone statement of profit and loss for the year ended 31 March 2021

(All amounts ate in Indian rupees in Lakhs, unless otherwise stated)

For the year

For the year

ended ended
Note 31 March 2021 31 March 2020
Revenue from Operations
(a) Interest income 22 25,236.46 16,736.03
b Dividend incorme 29 1,765.12 027 .46
(¢}  Fee and commission income 24
-Brokerage income 1571835 11,095.07
-Income from depository and porttolio management 70657 405.20
services
(dy  Income from trading in securities 15,799.58 (3,604.02)
(e Net gain on faic value change 25 4,243.27 -
1 Total revenue from operations 63,469.35 25,259.74
II Orher income 26 89.10 65.09
I Total income (I+I1) 63,558.45 25,324.83
Expenses
@) Finance costs 27 13,039.35 8,312.19
by  Netloss on faix value change 25 - 1,505.92
{¢)  TImpairment on financial instruments 28 2,043.29 165.36
() Limployee benefit expenses 29 7,004.06 4,937.82
(e} Depreciaton, amortization and impaizment 118 31943 306.05
9 Other expenses 30 10,935.99 7,201.20
IV Total expenses 33,342.12 22,489.14
(V)  Profit before tax (I11-1V) 30,216.33 2,835.69
(VI}  Tax expense
() Current inconie-tax 18 (b 6,250.45 846.1
() Deterred tax charge/ (credity | 18 () 1,049.00 {1,332.76}
{cj  Hadier year tax - 3.76
Total tax expenses 7,299.45 {482.90)
(VII)  Profit after tax (V-VI) 22,916.88 3,318.59
(VIII}  Other comprehensive income
(i Ttewns that witl nor be reclassified 1o profit or foss
(#)  Remeasurement of net defined benefit hability (34.83) (19.58)
by  Lquity instroments throngh OCI 1,157.73 (1,252.813
] Income tax relating to items that will not be reclassified
to profit or loss
Remeasurement ol net defined benefic habiity 877 4.93
Hauity instruments througle OCT {159.78) 14593
Other comprehensive income/ (loss) 951.89 (1,121.53)
(IX) R;}tfi:;;ﬁ§)rel1ensn e income for the year 23,868.77 2,197.06
(X} Tarnings per share (par value Rs. 10 per shase)
Basic and diluted earnings per sharve (Rs.) 31 87 .30 12.64

Significant accounting policies and notes to the Anancial statemencs

The accompanying notes form an integral pact of the standalone financial statements

As per onr teport of even date attached

For and on behalf of Board of Divectors of
Globe Capital Market Limited

=L
Yash Pal Mendiratta
Managing Director
DIN: (0004185

74-%&-1:/%/’(?
Ashok Kumar Agarwal
Whole-time Directoy
DIN: 00003988

Place : New Delhui
Date 16 June 2021

Amit Kumar Singhal
Chiet Finaneial Oftices

Company Secretary




Globe Capital Market Limited
Standalone statement of cashflows for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

For the year For the year
ended ended
31 March 2021 31 March 2020

Cash flows from operating activitics
Profit before tax 31,519.25 2,835.69
Adjustments for
Tuterest on loan of compound foancial instrument ©13.87) (1,380.85)
Depreciation, amortisation and impairment 319.43 366.65
Impairment ou financial instruments (trade receivables) - 165.36
Amortized borrowing costs (processing fee on loan) 70.10 127.65
Loss/ (Gainy on disposal of property plant and equipment {0.33) (1.04)
Provisions/ liabilities no longer tequired written-back {0.26) 3.98
Corporate guatanlee commission {net) (85.41) (37.22
{ I.m:ea.liz«.::r.l changes in fair vnluft of investments aud securities fox (4,932.31) 2.311.46
tracle at fair value through profit or loss ’
Realized changes i fair value of lovestments and securities for (448.69) (805.55)
trade N
Income on unwinding of discount on secunity deposits - {8.01)
Finance costs
[uterest on borrowings 13,039.35 2,991.59
Discount on issue of debt securides - 52.92
Processing fee on term loaus - 40.00
Change in operating assets and liabilities
(Increase)/ decrease in other bank balances (refer note 2 below) (347,895.77) 29,614.93
(Increase)/ decrease in derivative linancial instruments {assets) 338.83 (147.27)
{Increase)/ decrease in trade ivahles 10,401.48 6,923.22
(Increase)/ decrease in other receivables 008 (1,217.41)
(Increase}/ decrense in securities for trade {16,619.20) 19,749.84
(Increase)/ decrease in other {insncial assets {12,961.40) {28,204.69)
{Increase)/ decrease in other non-financial assets 124.58 (234.21)
Increase/ {deceease) in derivative financial insteoinents {liabilites) (178.59) 20586
Increase/ {dectease) in trade payables ' (145.42) 151.13
Increase/ (decrease) in provisious 14017 75,78
Increase/{decrease) in contract liabilities 21.25 11.72
Increase/ {decrease) in othes non-linancial liabilities 954 08 174.34
(Increase)/ (decrease) in other financial liabilides 310,825.27 6,407.02
Cash generated from operations (16,627.40) 40,172.89
Income taxes paid 6,392.48) (1,952.15)
Net cash inflow from aperating activities (a) (23,019.88) 38,220.74
Cash flows from investing activitics
Payments for purchase of Property plant and equipment (38.81) (35.06)
Payments for purchase ol investments (10,027.77) (7,00L.71)
Loans to related parties (net) 7,050.34 10,399.67

ads from sale of investments 4.579.70 4,655.80
Proceeds from sale of property , plant and equipment 0.53 1.04
Net cash outflow from investing activities (b) 1,563.78 8,019.74

Cash flows from financing activities

Repayment of debr securides - {10,000.00)
Proceeds from borrowings other than debt securities 6,087.98 2,500.00
Processing fee paid on borrowings {(40.00)
Repayment of borrowings other than debt secuiiies {12,749.72)
laterest paid — on delerred leases - (69.54)
Iuterest paid - on athers (13,0539.35) (2,922.06)
Principal repayment of lease liabilities {250.36) {358.00)
Net cash outflow from financing activities (¢) (7,201.73) (23,639.32)
Net Increase / (decrease) in cash and cash equivalents (28,657.83) 22,601.16

(a+b+c)




3,051.65 (19,549.51)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (25,606.18) 3,051.65
{refer note 3 below)

Notes

. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standards 7
- Statement of cash flows,

=

Fixed deposits and related interest income have been included in the operating activities since these are ditectdy attributable
to the prmary revenue generaling opecations of the Company. Interest expense on others and other borrowing cost
{excluding discovar on commercial paper) has been included in operating astivities.

3. Reconciliation of cash and cash equiralents as per the wtatement of cash flows
Cash and cash equivalents as per above comprise the following.

Cash and cash equivalents (Refer note no 3) 24,049.66 9,252.74
Bauk overdrafts (Refer note no 14) (49,655 .84) (6,201.09;
(25,606.18) 3,051.65

4. Refer note no 42 for change in labilites arising {rom financing activities,
The accompanying notes form an integeal part of the standalone finaacial statements.

As per our report of even date attached.

For and on behall of Board of Directors of
Globe Capital Market Limited

L

-
Yash Pal Menditatta Eshrjk Kumar Agarwal
Managing Ditector Whole-time Director
DIN: (0004185 DIN: (00{3988

For P.C.Bindal& Co.

Place: New Dt c_’%) - r A\
Date: 16 June 2021 Dhiraj Jaiswal Amit Kumar Singhal

Company Seceetary Chief Financial Otlicer




Globe Capital Market Limited

Standalone statement of changes in equity for the year ended 31 Macch 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

(a) Equity share capital

Particulars No of Amount
shares
(in Lalkhs)

As at 1 April 2019 26.25 262.50)

Changes in equity share capital during the vear - -

As at 31 March 2020 26.25 262.50

Changes in equity share capital during the year - -

As at 31 March 2021 26.25 262.50

(b) Other equity
Particulars Reserve and surplus Items of OCI Total
General | Retained | Capital Remeasure | Equity
reseive earnings | redemption ments of instrume
reserve net defined | nts
benefit through
plans 0OCI
As at1 April 2019 25,128.37 | 48,337.21 706.25 (19.17) - | 74,152.66
Profit for the vear - 3,318.59 - - - 3,318.59
Other comprehensive income/ (oss) - - - (14.65) | (1,10688) | {1,121.53)
Total comprehensive income - - - - - 2,197.06
Translterred to general reserve - - - - - -
Balance as at 31 March 2020 25,128.37 | 51,655.80 706.25 (33.82) | (1,106.88) | 76,349.72
Profit for the year -] 22,916.88 - - - 2291688
Other comprehensive income/ {oss) - - - {26.06) 97795 951.89
Total comprehensive income 23,868.77
Transterced to general reserve
Balance as at 31 March 2021 25,128.37 | 74,572.68 706.25 (59.88) (128.93) | 100,218.49
Significant accounting policies and notes to the fnancial statements 2

The accompanying notes torm an integral part of the standalone financial statements

As per ous teport of even date attached

For P.C.Bindal& Co.
Chartereg L
iy f‘gi' il

DM

Mo 5 Vi
by, gl AT
. (T
Place : New Delhi ———

Date : 16 June 2021

For and on behalf of Board of Dirvectors of

Globe Capital Market Limited

P

Yash Pal Mendiratta
Managing Director
DIN: (00041

Company Secretary

el

Ashok Kumar Agarwal

Whole-time Divector
DIN: 0003988

Amlt umst;'Singhul
Cliet Finaneial Otficer




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(Al amounts are in Indian rupees in Lakhs, unless otherwise stated)

1.

iii)

Corporate information

Marker Limired (‘The

lio manage

Company?), incorporated in New Delli, India is engaged in providing broking
s, clearing services and undertaking mading ¢

f securities,

1ent serv.

The registered office of the Company is simated at 609, Ansal Bhawan, 16 KG Macg, New Delli — 110001

Significant accounting policies

Basis of preparation and measurement

These financial statements have been prepared in accordance with the [ndian Accounting Standards (bereinatter
referred to as the ‘Ind AS’) as notfied by Ministey ol Corporate Aflaics pursuant to section 133 ol the Companies

Act, 2013 ('the Acr’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time

These financial statements have been prepared on accrual and going-concern basis. Accounting policies have been
consistently applied excepr where a ne
existing accounting standard requires a change in the accounting policy hitkerto in use.

Ay issued accounting standard is initially adopted or a revision to the

The financial statemewnts are presented in INR, the functional cur of the Company. Ttems included in the
tinancial statements of the Company are recorded using the currency of the primary economic enviconment in
which the Company operates (the Ffunctional curtency’). All amounts disclosed in the financial statements and
notes have been rounded ofl 10 the gearest INR Lakhs in compliaaee with Schedule TIT of the Act, unless
otherwise stated.

The staudalone financial statements for the vear ended 31 March 2020 are Heing authorised for issne in accordance
with a resolution of directors on 16 June 2021,

Presentation of financial statements

The Balance Sheer, the statement of changes in equity and the statement of profit and loss are presented in the
format presciibed vader Division IIT of Schedule IIT of the Act, as amended Lrom time to time, for Non Baoking
Finance Companies (‘NBIFC’s) that are required ro comply with Ind AS. The starement of cash flows has been
presented as per the requirements of Ind AS 7 — Statement ot Cash Flov

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires that management make judgments,
estimates and assupptions that affect the application of accounting policies and the reported amounts of assets,
Jiabilities and disclosures of contingent assets and liabiliies as of the date of the financial statements and the
wwome and expense for the reporting period. The actual results could differ (rom these estimates. Estimates and
nudeslying assumptions are veviewed on an ongoing basis. Revisions to accounting estimates ate recognized in the
peviod in which the estimate is revised and in any furure ¢

The ¢
useful life of propesty, plant and equipment, delersed tax assets and retirement benefit obligations. Management
believes that the estimates used in the preparation of the financial statemenrs are prdent and reasonable.

ompany makes certain fudgments and estimates for valuation and impaicment of financial instniments,

Significant accounting policies

Financial mstruments

The Company recoguizes all the financial assets and liabilities at its fair valie on initial recognition; Tn the case of
tumacial assets not ar faie value through profit or loss, transaction costs trt are directly attributable o the
acquisition o issue of the financial asser arve added to the fair value on initial recognition. The financial as
accounted on a trade date basis.

218 are

For subsequent measurement, financial assets are categorised nto:

Amortised cost: The Company classifies the financial assets at amostised cost if the contractual cash flows
tepresent solely payments of principal and interest on the prncipal amount outstandiag and the assets are held
under a business model to collect contracrual cash ows. The gains and Insses resulting from flucmations in fai
value ate not recognised for financial assets classilied in amortised cost measurement category




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

Fair value through other comprehensive income (FVOCI): The Company classifies the financial assets as

FYOCTif the contractual cash flows represent solely payments of principal and interest on the principal amount

outstanding and the Company’s business model is achieved by both collecting contractual cash flow and selling
tinancial assets. In case of debt instruments measured at FVOCT, changes in fair value are recognised 1o other

comprehensive income. The impairment gains or losses, foreign exchange gains or losses and interest calculated
using the elfective interest method are recognised in profit or loss. On de-recognition, the cumulative gain or loss
previously recognised in other comprehensive income is re-classified from equity to protit or loss as a
reclassification adjustment. In case of equity Instrumnents irrevocably designated at FVOCI, gains/ losses including
relating to foreign exchange, are recognised through other comprelie income. Further, enmulativ
losses previously re
subsequently transt,

gains or

oguised in other comprehensive income renain permanentdy in equity and are uot

red to profit or loss on derecoguition. "The

Fair value through profit or loss (FVTPL): The financial assets ave classified as FVIPL if these do not meet the
criteria for classifying at amortised cost or FVOCI. Further, in certain cases to eliminate or significantly reduce a
measurenent on recognition inconsistency {accouniing mis
financial instroments at FVTPL at initial recognition. In case ol Onancial assets measured at FVTPL, changes in
fair value are recognised in profit or loss.

atch), the Company irevocably designates cerrain

All Investments in equity instruments classified under financial assets are initially measured at fair value, the
ither at VOCI or FVIPL on an

Company
instrument by insteument basis

may, at initial recognition, irtevocably elect to measuge the same

Profir oc loss on sale of lnvestments is determined on the basis of first-in-first-out (FIFO) basis.
Fair value is the price that would be received o sell an asset or paid to transfer a liability in an ordedy transaction
between smarket participants at the measurement date. The fair value measurement is based on the presumption

that the transaction to sell the asser or transfer the liability takes place either:

- I the principal marker tos the asset ou liability, or
- In the absence ol'a principal market, in the most advantageous market for the asset or Liability.

The principal or the most advantageous market nwst be accessible by the Company,

The fair valve of an asset or a liability is measured using the assumpuons that imarket pacticipants would use when
pricing the asset or liability, assuming that market pacticipaats act in their economic best interest.

A fair valve measurement of a non-linancial asset takes into account a matket participant’s ability to generate
economic benefits by using the asser in its highest and best use or by selling it to another market participant that
would vse the asser in its highest and best use,

In order to show how lair values have been denved, financial lnstruments are classified based on a hierarchy of

valnation techniques, as summarised below:

Level 1: quoted prices (unadjusted) in active marker for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (e.g. as prices} or indisectly {e.g. derived trom the pu

Level 3: Inputs for the cucre
mpuis).

nt assets or Habilities that are not based on observable market data (unobservable

Investment in equity shares of subsidiaries is carried at deemed cost (previous GAAP carrving amount) as per Ind
AS 27.

Financial liabilides are ¢ d at amortised cost using the etfe cate method. For teade and other

payables the carrying amount approximates the fair value due to short matity of these instruments.

Impairment of financial assets:In accordance with Ind AS 109, the Company applies expected credil loss model
{ECL) for measurement and recognition of impairment loss. The Company recognises lifetime expected losses for
all contract assets and/or all trade receivables that do not constitate a financing transaction. At each reporting date,
the Company assesses whether the receivables have been impaired. The Company is exposed to credit risk when
the customer defaults on his contractal obligations. For the computation of HCL, the receivables are classifiec
o theee stages based on the delault and the aging of the outstanding,




Globe Capital Market Limited
Notes to the standalone financial staterents for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

d)

"\
/

It the amount of an impairment loss decreases in a subsequent period, and the decrease can be related objectively
to an event occusring after the impaivment was recognised, the excess is wiitten back by recicing the loan
impairment allowance acconnt accordingly. The write-back is recognised in the statement of profic and loss.

hod

The Company recognises life time expected credit loss for trade receivables and has adopred the simplified n
of computation as per Ind AS 109, As a practical expedient, the Company uses a provision mauix to measure
lifetime FCL on its portfolio of trade receivables. The Company considers ourstauding overdue for more than 90
days for caleulation of expected credit loss and incremental impairment loss based on management’s assessments,

Property, plant and equipment

Moeassurement at recopnition;

Property plant and equipment ate stated at cost less accumulated depreciation and accumulated impairment losses,
i any. Subsequent costs are included in the asse€s carrying amount,

All propesty, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing cost if
capitalization criteria are met, and direcdy attbutable cost of bringing the asset to its working condition for the
intended vse.

Snbsequent expenditure relating to property, plant and equipment is eapitalized only when it is probable that future
economic benefit associated with these will flow with the Company and the cost of the item can be measured
reliably,

Depreciation smethods, estimeated seefid Bves cnd nogédial salue

Depreciation on propesty, plant and equipment is provided on staight-line by imated usetul life as

3 ) property, | U ! S : .
prescribed in Schedule 1T of the Companies Act, 2013.The tesidual values, usetul lives and methods of depreciation
of property, plant and equipment are reviewed at each reporting date and adjusted prospectively, if appropriate.

is over the ¢

Derecoppition

The eaxcying amount of an item of property, plant and equipment is derecognized on disposal or when no fature
economic benefits are expected from its use or disposal. The gain or loss arising from the derecognition of an item
of property, plant and equipment is measured as the difference between the net disposal proceeds and the carrying
amount of the itemn and is recognized in the Statement of Protit and Loss when the item is derecognized.

Intangible assets

Measnrenent al recopnilion;
Intangible assets acquived separately are measured on initial recognition at cost, Following initial recognition,
intangible assets are carried at cost less accnmulated amortization,

Development expenditure on software is capitalized as part of the cost of the resulting intangible asset only if the
expenditure can be measured reliably, the product or process is techuically and commercially feasible, future
economic benelits are probable, and the Company intends to and has sufficient resources to complete
development and to vse or sell the asser. Otherwise it is recognized i the protit or Joss as incarred. Subsequent 1o
initial recognition, the asset is measured at cost less accumulated amortization and any accumulated impaizment
losses.

Amortization

The Company amortizes computer software using the steaight line method over the pedod of 5 vears. The
appropriateness ol amortization is reviewed by management in each financial vear,

Revenue recognition
Revenue {other thas for those itemns to which Ind AS 109: Financial Iustruments) is measured at fair value of the
consideraton received or recetvable. Amounts disclosed as revenue are net of goods and services tax (GST) and

amount collected on behalf of thicd parties.

Specific policies for the Company’s different sources of income are explained below:




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

iif)

€)

Brokerage fee income and fee from depository and portfolio management services

Broferage fee: Brokerage income in relation to stock broking activity is recognized on a trade date basis.
Incom from depasitory services Income is recognized over the period of contract and as per the terms of the agreement
withy the customers,

Lucom from partfolio management service Income is cecognised as per the terms of the agreements with the customers.
Dividend income

Dividend income is recognized when the Company’s right to receive the payinent is established.

Trading income

Income from trading in securides, derivatives and arbitrage comprises profit/ loss on sale of securities for wade
and protit / loss on equity and derivatives insttuments. Profic/ loss on sale of secorities is determined based on the
Birst-in-Fiest-Qur (FIFO’) cost of the sceurities sold and is accounted for on the trade date of transacdon.

Profit / loss on equity and other derivatives transaction is accounted for as explained below: -

Liquity indexc and derivatives

"Initial Margin’ represents initial margin paid, and 'margin deposits’, representing additonal margin over and above
initial margin, [or entering into contracts for equity index/stock futuges, which are released on final setdement /
ing ContIacts.

squaring-up of undex

uity index/stock farures are marked to d under Other
Financial Assets in the Mak to 2ats the net amount
paid or received on the basis of movement in the prices of mde\ / \Locl\ hluuex all the ]mmee sheet date.

As at the balance sheet date, profit/loss on open position in index/stock, conmnodity futures are accounted for as
follows:

o Credit/ debit balance in the “Mark-to-Market Maggin—Faquity Index/ Stock Futures Account), being
anticipated profit/ loss, is adjusted in the Statement of Profit and Loss.

e On final seulement or squaring-up of contracts Lor er]ultv index/ stock futures, the profit or loss is
calculated as the difference betweeu settlement/ squaring-up price and contract price. Accordingly, debit
or credit balance pertaining to the settled/ squared-up contract in ‘Mark-to-Market Macgin—Equity
Index/ Stock Fumres Account’ is recognized in the Smatement of Profit and Loss. When more than one
contract in tespect of the relevant sedes ol equity index tutures contract to which the squared-up contreact
pertains is outstanding at the time of the squaring-up of the contiact, the contract price of the contract so
squarec-up is determined vsing FIFO method for caleulating profit/loss on squating-up.

Income on financial assets

tive Interest Rate

Income on financial assets subsequently meast

method (EIR}.

ngnized using il

Other income and cxpenses

Other income and expenses are accounted for on accrual basis, in accordance with the tecms of the respective
conlract

Borrowings
Bogrowings are initially recognized at net of tragsaction costs incurred and measured at amortized cost. Auy
5

difference between the proceeds (net of tansaction costs) and the redemption amount is recognized in the
Statement of Protit and Loss over the perdod of the borrowings using the effective interest methocd.

In respect of Commercial papers issued, the ditference between the redemption value and acquisition value of
commercial paper is amortized over the tenure of the Instruments. The liability as at Balance Sheet date in respect
of such lustruments is recognized at face value net of unamortized discount.




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

£

g)

h)

Provisions

Provision is recognized when an enterprise has a present oblignton (legal or constructive) as a result of a past
event and it is probable that an outflow of resources will be reqnncd o seitle the obl]gamun, in tespect of which a
reliable estimate can be made. Provisions are detesmined based on nunagement estimates requited 1o settle the
obligation at the balance sh
balance sheet date and adjusted to retlect the current management estimales

date, supplemented by experience of similar transactions. These ace reviewed at the

Contingent liabilities and assets

Contingent liabilites are disdosed when there is a possible obligation axsing from past events, the existence of
s 0ot

or nou-occurrence of one or more uncertain future

whicly will be confirmed only by the occu
wholly within the control of the Company or a present obligation that arises (rom past events where it is either not
probable that an outtlow ot resources will be required to settle or a teliable estimate of the amount cannot be
nmde, is termed as a contingent liability. The existence of a contingent liability 1s disclosed in the uotes to the
finnncial statements.

€ NCE:

Conrngent assets ave peitl; grised nar disclosed.

Employee Benefits

Short Term Employee Benelits

The undisconnted amount of short-term emplovee benelits expected o be paid within twelve months in exchange

for il d by employees are recognized as an expeuse during the period when the employees render
the services.

sexvices rende

Emplovee entitlements to anmual Jeaves are recognized when they accrue to the eligible employees. An accrual is
made for the estimated liability for annual leave as a result of service rendered by the eligible employees up to the
Balance Sheet date.

Defined Contribution Plans

Contribution to Provident fund is a defined contuibution plan. ‘The Company is statutorily required to contribute a
specified portion of the basic salary of an employee to a provident fond as part of redrement benefits 10 its
employees. The contribution towards provident fund has been deposited with Regional Provident Fund
Commissioner and is charged to the Statement of Profit and Loss.

Defined Benefir Plans

The Company pays gratity to employees who retite or resign atter a minimum period of five years of contnuous
service, The gmtuity liability as at year end is detesmined by an independent actuary appointed by the Company,
Actuarial valuation of gratuity liability is calculated based on certain assumptions regarding rate of interest, salary
growth, mortality and saaff arirition as per the Projected Unit Credic (PUC tliod. Re-measurement of defined
benefit plans in respect ol post-employment are charged 10 the Other Comprehensive Income. Gains or losses on
the curtailment or setdement ot any defined benetit plan ate recognized when the curmailment or settlement ocenrs.

2}
/

Securities for trade

Inventories of securites are classified as financial assets in accordarce with standard on Financial Tostruments,
hence recogmzed and measured at fair value (FVTPL} with the corresponding debit/ credit in statement of profit
and loss.

Impairment of non-financial Assets

The Company assesses at the reporting date whether there is an indication that an asset may be impaived. If any
indication exists, or when annual impaitment rcstmg for an asser is rcquncd the Company estimates the asset’s
recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating units (“CGU™)
fair value less costs of disposal and its value in use. The recoverable amount is deterniined tor an individual assel,
uudess the asset does not generate cash intlows that are largely independent of those trom other assets or groups of
assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaived and is written down tw its recoverable amount. In assessing value in use, the estimated future cash flows
are discougnted to their present value using a pre-tax discount rate that reflects current markel assessments of the
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)

m)

1}
;

titne valie of money aud the risks specific to the asser. In detenmining fair value less costs of disposal, recent
market transactions age taken into account, it available. If no such transactions can be identified, an appropuate
valuation model is usec. Inapairment losses ave

cognised In staternent of profit and loss.
Degivative financial instruments
Derivatives tinancial Instroment such as forward contracts, future contracts are intially recognized at fair value on

the date a dedvatives coutract is entered into and subsequenty re-measured at fair value with changes in fair value
recoguized in statement of profit and loss account,

Bortowing costs

Borrowing costs include interest expense as per the effective interest rate (EIR) and other costs incurred by the
Company in connection with the botrowing of funds. Borrowing costs directly attributable to acquisition or
construction of those tangible fixed assets which necessauily take a substantial period ol time to get ready for their
dle cognized as an expense in the year in which they are

int

1 use are capitalized. Other borrowing costs are v
incurred.

The difference between the discounted amount mobilized and redemption value of commercial papers is
recoguized in the statement of profit and loss over the lile of the instrument using the EIR

Income taxes

The income wx expense comprises cucrent and deferred tax incurred by the Company. Income tax expense is
recoguized in the income statement except o the extent that it relates to items recogaized directly in equity or
OCI, in which case the tax effect is recoguized in equity or OCL Income tax payable on prolits is based on the
applicable tax laws in each tax jurisdiction and is recognised as an expense in the period in which profit ¢

Current fncome tax

Current tax is the expected tax payable/receivable on the taxable income/ loss for the vear using applicable tax
vates at the Balance Sheer date, and any adjustment to taxes in te

spect of previous yea
Deferred tax

Delerred tax is recognized in respect of temporary differences between the carrving amounts of assets and
Jiabilities for financial reporting purpose and the amonnts for tx purposes.

Deferred rax liabilities are generally recognized for all taxable temporary ditterences and deferred tax assets are
recognized, for all deductible tenporary differences, to the extent it is probable that future taxable profits will be
available against which deductible temporary differences can be utilized. Deferred tax is measured at the tax rares
that are expected to be applied to the temporary differences when they revesse, based on the laws (hat have been
enacted or substantively enacted by the reporting dare. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

The tax effects of income tax losses, available for catry forward, are tecognized as deferred tax asset, when it is
y 7 4 & g
probable that future taxable profies will be available against which these losses can he set-off.

Additional txes that addse from the distribution of dividends by the Company is recognized directly in equity at the
same time as the liability to pay the related dividend is recognized.

Barmings per share

Basic earnings per shaze are calenlared by dividing the uet profit or loss for the period armibutable to equity
shareholders by the weighted average number of equity shares outstanding during the vear,

Diluted earnings per shave are computed using the weighted average number ol equity shares and dilutive potential
equity shares outstanding during the year. For the purpose of caleulating diluted eanings per share, the ner profir
or loss tor the period attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of

all dilutive potential equity shaces.
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0) Leases

ssor over the le

se liabilites ave measured at the present value of contractual payments due to the le as¢ term,
with the discount rate determined by reference to the rate of interest in the lease ualess {as is typically the case) this
is not readily determinable, 1 which the case the Company’s incremental borrowing rate on commencement of
lease is used. Variable lease payments are only included in the measurement of the lease liability it they depend on
an Index or rate. In such cases, the initial measurenient ol lease lability assumes the vauable element will remain

unchanged throughout the lease term. Other variable lease payments are expenses in the period to whicl they
relate,

On initial recognition, the carrving value of lease liability also includes:

* amounts expected to be payable under any residual value guarantee;

s theo il of any purchase option granted in favour of the Company if it is reasonably cectain o

assess that option;

se pe

» any penaldes payable for terminating the lease, if the term of lease has been estimated on the basis of
termination option being exercised.

Right-of-use assets are initially measured al the amount of the lease liability, reduced [or any lease incentives
1, and increased for:

®  lease pavments made at commencement of the lease

*  initial direct cost incureed; and

o the amount of any provision recognized where the Company is contractually required to dismande,
remove or restore the leased asset.

Subsequent to initial measurement e liabilines increase as a result of int
balance outstanding and are reduced for lease payments made, Riglit-of-use assets are amortised on a straight-line
basis over the remaining teem of the lease or over the remaining economic lite of the asset if, ravely, this is judged

to be shorter than the lease tegin.

ase

rest charged at a constant rate on the

When the Company revises its estimate of the tern of any lease, it adjusts the carrying amount of the lease liability
1o reflect the payments to make over the revised term, which are discounted using a revised discount rare. The
carrying value of lease Labilides is similarly revised when the variable element of future lease payments dependent
ou a rate or inde d, except the discount rate remains unck 1. In both cases an equivalent adjustment is
made to the carrying value of the tdght-of-use asset, with the revised carmyving amount being amortised over the
cr. 1 the carrving amount of the righe-of-use asset is adjusted o zero, any further

remaining (revised) lease
reduc

o is recognised in statement of profit and loss,

For contracts that both convey a right to the Company to use an identified asset and require services to be
provided 1o the Company by the lessor, the Company has elected to acconnt for the entire contract as a lease, Le. it
does allocate any amount of the contractual payments Lo, and account separately for, any services provided by the
supplier as part of the contract.




Globe Capital Market Limited
Notcs to the standalone financial statements for the year ended 31 March 2021

(All ammounts are in Indian rupees in Lakbs, unless otherwise stated)

3. Cash and cash equivalents
As at As at
31 March 2021 31 Maxch 2020
Cash on hand 2.81 2.36
Balance in bank accounts
- 10 current accounts 24,040.85 9,230.38
24,049.66 9,252.74
4. Bank balances other than cash and cash equivalents above
As at As at

31 March 2021

31 March 2020

Fixed deposits with banks earn interest at fixed rate based on daily bank deposit rates

Bank deposits (with maturity between three to twelve months) *
- placed under lien with banks

- pledged witly the clearing corporations and stock exchanges and others as

MALEIN
- deposits in hands

Bank deposirs (with mamurity more twelve months)
- placed vnder lien with banks

- pledged with the clearing corporations and stock exchanges and others as

argm
- deposits i hand

109,.212.58 38,653.13
293,367.18 22,156.98
3,726.43 336.00
11,359.11 30,565.87
44,721.89 2271644
597.00 680
462,984.19 115,088.42

*excludes bank deposits given 1o exchanges by constiients as margius, oo their behall amounung o Rs. 96,611.44

Lakhs {Previous year Rs. 127,568 24 Lakls)

5. Denvative financial instruments

Notional Fair value Notional Fair value
wnount assets wmount Liabilities
as at 31 March 2021
A Currency derivatives
Futures 2,216.49 7.93 - -
Options 326.56 74.58 707.69 58.13
Subtotal (A) 2,543.05 32,51 707.69 58.13
B Equity linked derivatives
Futures 18,057.92 322.63 3726203 318.20
Qptions 183.76 63.70 142.76 55.36
Subtotal (B) 18,241.68 383.33 37.404.79 373.56
(A+B) 20,784.73 470.84 38,112.48 431.69
as at 31 March 2020
C Currency derivatives
Funures - - 764.19 3.82
Optiows 02.12 17.38 28.64 9.45
Subtotal (C) 62.12 7.38 792.83 13.27
D Equity linked derivatives
Futures 8,101.89 71277 11,834.59 595.54
Options 153.54 79.52 9.30 1.47
Subtotal (D) 8,255.43 792.29 11,843.89 597.01
(C+D) 8,317.55 809.67 12,636.72 610.28




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

Notes
1. The derivatives are used for the purpose of trading,
ii. Refer note no 39 for management of risk arising from derivatives.

6. Securities for trade
(Measured at Fair value through profit or loss)

As at As at
31 March 2021 31 March 2020
Equity shaces 35,437.43 15,513.72
Debenmies 257.61 218.77
Bonds 10.26 171.09
Government securities 23.26 98.83
Other secutites 139.10 359.15
35,867.66 16,561.56
7.  Receivables
a.  Trade receivables
As at As at
31 March 2021 31 March 2020
Trade 1receivables 13,632.79 2403427
13,632.79 24,034.27
Break-up-of :
Recetvables considered good — seeured 12,031.81 19,880.06
Receivables considered good ~ misecured (,600.98 4,154.21
Receivables- credit impaired - 517.85
15,632.79 2455212
Less . Allownnce for impairment Joss ~ 517.85
Trade receivables (nct) 13,632.79 24,034.27
b,  Other receivables
As at As at
31 March 2021 31 Maxch 2020
Receivables from related parties 0.08
- 0.08
Break-up-of: =
Receivables considered good — secured -
Receivables cousidered good —unsecured 0.08
- 0.08
Less: Allowance for impairment loss - -
Other receivables (net) 0.08

No trade or other receivable are due from directors or other otlicers of the Company either severally or joindy with any
other person. Nor any trade or other receivable are due from firms or private companies respectively in which any

divector is a partner,

(&) 7 fil,r
2 /
g
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Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

8.

Loans

As at
31 March 2021

As at
31 March 2020

11

Carried at amortized cost
(a) Loan repayable on demand
Loan ro relared parties

(b) Loan component of compound financial instrument
Receivable trom wholly owned subsidiary

Total (A) Gross

Less: Impaicment loss allowance
Total (A) Net

Secured by tangible assets
Secured by intangible assets
Unsecured

Total (I) Gross

Less: Irpaivment loss allowance

Total (I) Net

(a) Loans in India

Public sector

Others

Total (IT) (a) Gross

Less: Impainment loss allowance
Total (I1) (a) Net

(b) Loans cutside India

Public sectos

Orthers

Total (I} (b) Gross

Less: Impaizment loss allowauce

Total (IT) (b) Net

Total II (a+b) Net

At fair value through other comprehensive income
At fair value through profit or loss

At fair value designated at fair value through profit or loss

Taotal (A+B+C+D)

2,000.00

7,201.76

2,450.33

12,887.90

9,201.76

15,338.23

920176

15,338.23

9,201.76

15,338.23

9,201.76

15,338.23

9,201.76

15,338.23

9.201.76

9,201.76

9,201.76

15,338.23

9,201.76

15,338.23

9,201.76

15,338.23




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(Al amounts are in Indian rupees in Lakhs, unless otherwise stated)

9. Tavestments

As at
31 March 2021

As at
31 March 2020

A. At fair value through profit or loss
(i) Investment in India

iguily instruments: (qroled) 2,182.98 3,250.93
Equity instruments: (ungnoted) 103.48 103.48
Total Gross 2,286.46 3,354.41
Less : Impairment loss allowance - -
Total Net 2,286.46 3,354.41
B. At fair value through other comprehensive income
(i) Investment in India
Fiqutity instruments: (quoted)
Total Gross 1,141.44 1,959.07
Less : Impairment loss allowance = -
Total Net 1,141.44 1,959.07
C. At amortised cost
Lebt fustruments: (unquoted) 10,000.00 -
D. At fair value designated at fair value through profit or loss - -
E. Others
Equity Invesinent
Subsidiaries (measwred at eost) *
Globe Cominodities Linited 1,525.70 1,525.70
Globe Fincap Limited 6,185.40 6,185.40
Globe Derivatives and Securities Limited 5.00 5.00
Globe Capiral (TFSC) Limited 1,300.00 1,300.00
9,016.10 9,016.10
Deemed Investment in Subsidiacy 204.00 176.24
Total Gross 9,220.10 9,192.34
Less - Impairment loss allowance - -
Total Net 9,220.10 9,192.34
Totd (A+B+C+D+E) 22,648.00 14,505.82
* The Company has elected to measure investment ju subsidiaties ac deemed cost as per Ind AS 27
10. Other financial assets
(Unsecured, considered good. Measured at amortized cost)
As at As at
31 March 2021 31 March 2020
Receivable [rom clients 6,816.96 1,223.06
Recetvable trom exchanges 3,353.70 1,190.14
Margias/ deposit with stock exchanges 1,680.19 273541
Other secusity deposits 216.21 21557
Luterest accmed on fixed deposits and others 8,589.36 j
Dividend receivable 70.19 -
Accrued income on portfolio management services 151.56 2825
Others 196.15 159.74
21,074.32 8,112.92




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

11. Property, plant and equipment and other intangible assets

Description Property, plant and equipment Intangible
agsets
Building | Fumiture Computers | Office Vehicles | Total Software
and fixtures equipments

Gross block

Costas at 1 April 2019 114.78 43.97 854.65 172.88 173.71 1,359.99 6275

Addition during the year 6.25 10.04 1877 35.06

Deletion during the year (2.95) (1.80) (4.75)

As at 31 March 2020 114.78 47.27 364.69 189.85 173.711 1,390.30 62.75

Addition during the year - 0.17 30.22 8.42 - 38.81

Deletion during the year - {0.58) - {1.18) - (1.76)

As at 31 March 2021 114.78 46.86 894.91 197.09 173.71 1,427.35 62.75

Accumulated Depreciation

Asat 1 April 2019 4.07 30.85 723.60 14190 94.37 994.85 6275

Charge during the year 1.92 392 37.32 13.19 19.42 7577

Disposals / adjustments (2.95) {1.80) {4.75)

As at 31 March 2020 5.99 31.82 760.98 153.29 113.79 1,065.87 62.75

Charge during the year 1.91 3.89 39.38 12,98 19.37 77.53

Disposals / adjustments - {0.58) - {1.18) - (1.76)

As at 31 March 2021 7.90 35.13 800.36 165.09 133.16 1,141.64 62.75

Net block

As at 31 March 2021 106.88 11.73 94.55 32.00 40.55 285.71 -

As ar 31 March 2020 108.79 15.45 103.71 36.56 59.92 324.43 -

11 A . Right of use

Description Right of use
(Buildings)

As at T Apeil 2019 -

Addition on account of transition to IndAS 116 537.70

Addition cduing the year 406.56

Deletion during the year -

As at 31 March 2020 944.26

Addition during the year

Deletion during the year -

As at 31 Macch 2021 944.26

Accumulated Depreciation

As at 31 March 2020 290.88

Charge dusing the year 241.90

As at 31 March 2021 £832.78

Net Block Value

As at 31 March 2021 411.48

As at 31 March 2020 653.38

Notes

e The weighled average incremental borrowing rate of 10.00% has been applied to lease liabilities
recogmised in the balance sheetat the date of initial application.

e The Company’s leases comprise office space.

e The Company paid Rs. 88.41 Lakhs owards expenses relating to short-term leases and leases of low-
value assets. The toal outflow tor leases 615,32 Lakhs tor the year ended 31 March 2021 including cash
outtlow of short-term leases and leases of low-value assers. Interest on lease liabilities is Rs. 86.41 Lakls
for the year.




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

11B. Depreciation and amortisation

As at As at
31 Macch 2021 31 March 2020
On property plant and equipment (refer note 11) 77.53 7577
On Right of use (buildings) {(eefer note 114) 241.90 290.88
319.43 366.45
12. Other non-financial assets
As at As at
31 March 2021 31 March 2020
Capital advances 126.58 -
Other advances 300,00 551.76
427.18 551.76
13, T'rade payables
As at As at

31 March 2021

31 March 2020

total outstanding dues of micro enterprises aud small enterprises
total outstanding dves of creditors other than micro enterprises and small
enterprises

175.21

32(.89

175.21

320.89

here are no micro, small and medium entecprises, to which the Company owes dues, as at 31 March 2021. This
Tl , small and medi tecy to which the Company tues, as at

intormation is required to be disclosed under the Micro, Small and Medium |

Aferps

es Der

relopment Act, 2006 that has

been determined to the extent such parties have been identified based on information available with the Company.

14, Barrowings (other than debt securitics)
(Measured at amortised cost)

As at
31 March 2021

As at
31 March 2020

{a)  Termloans
-From bank (secured) ”
- From others (secured) ©7

Total (a)

b Othes loans
-Short-term loans [rom banks {secured) *
-Bauk overdrafts (secured) #

Total (b)

Total borrowings (a+b)
Less: Unamortised transaction costs

Borrowings {Other than debt securites in India)
Borrowings (Other than debt secusdties outside India)

Nature of Security and terms of repayment for term loan:-

700.00 2,100.00
1,950.00 4,187.50
2,650.00 6,287.50

13,021.08

3,295.60

49,655.84 6,201.09
62,676.92 9,496.69
65,326.92 15,784.19

(29.46) (99.56)
65,297.46 15,684.63
65,297.46 15,684.63
65,297.46 15,684.63

™ Secured by first pai-passu charge over receivables of the Company, also pledged by part shares held by the Company

held by the promoters, also personal guarantee has been given by two divectors.
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Notes to the standalone financial statements for the year ended 31 March 2021
(Al amounts are in Indian rupees in Lakhs, unless otherwise stated)

“ Secured by pledge of part of tatal shave capital of the Company held by the sromoters , also personal guarantee has
been given by two directors,

#* Rs. Nil (Previous year Rs. 693.00 Lakhs) is secured against fixed deposits pledged. Also personal guarantee has been
given by two ditectars, interest rate N.A.(Previous year 8.50% p.aj. Rs. 13,021.08 Lakhs (Previous year 2,602.60 Lakhs)

is secured against receivables of the Company, interest rate varies from 6.60% to 10.25% (Previous  year  9.00%  ro
9.55%0)

# Rs. 49,655.84 Lakhs (Previous vear Rs. 6,201.09 Lakhs) are secured against fixed deposits pledged, interest rate varies
from 6.15% 1o 9.00% p.a. (Previous vear 6.60% to 8.75% p.a.).

Following are the details of certain pertinent terms and conditions of the borrowings:

Term loans
as at 31 March 2021

Lender Facility Amount Interest rate Repayment terms
outstanding
Installments | Periodicity | Start date
ICICT Bank Floating term 700.00 9.45% 20 Quattesly | 31 December
loan 2016
Kotak Mahindra Investments [Fixed term loan 1.950.00 8.60% 20 Quartexly | 25 December
Limited 2017
as at 31 March 2020
Lender Faciliey Amount Interest rate Repayment terms
outstanding
Installments | Periodicity | Start date
ICICT Bank Floating term 2,100.00 9.45% 31 December
loan 20 Quarterly 2016
Kotalk Mahindm Investments | Fixed term loan 937.50 9.25%
Limited 4 February
16 Quarsterly 2017
Kotak Mahindra Invesuments | Fixed rerm loan 3,250.00 8.00% 25 December
Limited 20 Quartedy 2017
15, Other financial labilities
(Mcasured at amortised cost)
As at As at
31 March 2021 31 March 2020
Finaucial gnarantee obligatiow 22.34 74.15
Advances/ matgin money received Lrom:
Related partics 91391 1,362.74
Others 386,949.98 95,641.46
Salary, bonus and other employee payables 1,498.99 634.29
Payable to exchanges 29,152.78 10,635.60
Payable to clients * - 168.85
Lease linbilities 378.03 6G28.39
Book overdeaits 0.85 3.70
Taterest accmed but not due 1,833.20 1,111.40
420,750.08 116,260.58

* As per the acconnting policy, the accounting is done on trade date basis. This figure represents net payable to clients,
pectaining to trades which are settled in next financial year as per exchange mechansm,
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Notes to the standalone financial statements for the year ended 31 March 2021

(All amounts are in Indian rupees io Lakhs, unless otherwise stated)

16. Contract liabilities

As at As at
31 Macch 2021 31 March 2020
Income received in advance 135.62 114.37
135.62 114.37
17. Provisions
As at As at
31 March 2021 31 March 2020
Provisions for gratuity 769.77 629.60
769.77 629.60
18. Income taxes
() Deferred tax assets/(liabilitics)
As at As at

31 March 2021

31 March 2020

Deferred tax assets (i)

Dilference between carrying cost ol property, plant and equipment as per

the Companies Act, 2013 and Income-Tax Act, 1961

Tmpact of fair value of inancial instrument

Provision for gratuity

Disallowances on vnrealized loss as per Income Computation and
Disclosure Standaxds

Provision for doubttol trade receivables

Deferred tax liabilities (i)

Disallowances on vnrealized loss as per Income Computation and
Disclosure Standards

Tmpact of IndAS 116

Iinpact of fair value of tinancial lnstrument

Tropact of etfective interest vate

Deferred tax assets/ (linbilities) (net) (i)-(ii)

(b) Income tax expense

494 2.88
; 158.46

459 23.93

s 45319

- 13033

9.53 768.79
311 29.51
212 6.29
489.06 -
7.42 25.06
50171 60.86
(492.18) 707.93

This note provides an analysis of the Company's income tax expense, showlng how the tax expease is alfected by non-

assessable and non-deduciible items.

Tax Expense recognized 1u the statement of profit and loss

For the year

For the year

ended ended
31 March 2021 31 March 2020
Current Tax 6,250.45 849.86
Detecred tax 1,200.01 (1,483.62)
7,450.46 (633.76)

TN

ANDA N
\}}"/_"‘*-,\t




Globe Capital Market Limited

Notes to the standalone financial statements for the year ended 31 March 2021

(All amounts are in Indian rupees o Lakbs, unless otherwise stated)

The major components of income tax expense and reconciliation of expec

et
profit or loss are as follows:

ed tax expense based on the domestic
ve tax rate of the Company at 25.168% (Previous yenr 25.168%0} and the rzported tax expense in the statement of

As at

31 March 2021

As at
31 March 2020

Reconciliation of tax expense and the accounting profit multiplied

by tax rate
Accounting profit betore income tx

LPAY

At India’s statutoty income tax rate of 25.168.% (Previous vear 25.168.%0)

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income
Tax Impact of Exempted Income

31,319.23
7,882.42

(157.92)

Tax Impact in vespect of change in tax rare - (1,302.47)
Tax Impact on account of section 112A of Income Tax Act, 1961 (455.78) 387.16
Tax Eifect of non-deductible expense 23.43 41.03
Others 0.39 4.98
At the effective income tax rate of 24.08% (Previous year: (40.54 %)) 7,450.46 (633.76)
(¢) Movement in defecred tax liability (net)
Particulars 31 March 2020 Recognisedin Recogniscd | 31 March 2021
statement of in OCI
_profit and loss
Liabitities
Disallowances on unrealized loss as per Income 29.51 (26.40) 3.1
Computation and Disclosure Standards
Impact of Ind AS 116 6.29 4.17) 2.12
Tmpact of Etfective hirterest vate 25.06 (17.64) 7.42
60.86 {48.21) - 12.65
Assets
Tinpact of fair value of financial instruments 43319 (762.47) (159.78) (489.06)
Difference between carrving cost of Property, plant 2.88 2.16 4.94
and equipments as per Companies  Act, 2013 and
Income-Tax Act, 1961
Provision tor gratuity 158.46 (162.64) 8.77 4.59
Disallowances /s 43B of the Income-tax Act, 1961 25.93 (23.93) -
Provision for Donbtful tade receivables 130.33 (130.53) -
768.79 (1,097.21) (151.01) (479.53)
Net movements (707.93) 1,049.00 151.01 492.18
(d) Tax assets and liabilities
As at As at
31 Macch 2021 31 March 2020
Cuurent tax assets {ner) 1,434.71 1,181.63
{net of provision tor tax of Rs. 6,250.45 (Previous vear Rs. Rs. 840.54
Lakhs)
Current tax labilites {net) 11095 -

{Net of advance tax of Rs. 6,139.50 Lakhs (Previous year Rs. 1,514.79

Lalkhs)
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(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

19. Other non~financial liabilities

As at As at
31 Macch 2021 31 March 2020
Statutory dues [,481.85 527.77
1,481.85 527.77
20. Share capital
As at As at

31 March 2021

31 March 2020

(a)  Authorized capital

501,500,000 (Previous year 50,500,000 } equity shares of Rs. 10 each
500,000 Previous year 500,000) 10% noa-cummlative redecmable
preference shares of Rs. 10 each

by  TIssued, subscribed and fully paid-up:
26,250,000 (Previous year 26,250,000) equity shares ol Rs. 10 each.

5,050.00 5,050.00

50.00 50,00
5,100.00 5,100.00
2,625.00 2,625.00

(¢) Reconciliation of the shares outstanding at the beginning and at the end of the year

As at

31 March 2021

As at
31 March 2020

No (in lakhs) Amount No (in lakhs) Amount
At the beginning of the vear 262.50 2,625.00 262.50 2,625.00
Add: Issued during the year - - - -
Oustanding at the end of the yeax 262.50 2,625.00 262.50 2,625.00

(d) Rights, preferences and restrictions attached with equity shares

The Company has one class of equity shares having a par value of Rs. 10 per sharve. Fach holder of equity share is
eatitled to one vote per shave. The Company declares and pays dividend in Indian Rupees. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

{¢) Details of sharcs held by sharcholders holding more than 5% shares

As at
31 March 2021

As at

31 March 2020

No (in lakhs) % of holding | No (in fakhs) % of holding
Ashol Kumar Agarwal 5775 22.00% 57.75 22.00%
Yashpal Mendiratta 57.73 21.99% 57.73 21.99%
Alka Agarwal 21.00 8.00% 21.00 8.00%
Alka Mendiratta 21.00 8.00% 21.00 8.00%
Lakshya Lmpex Private Limitec 26.25 10.00% 26.25 10.00%
A27Z Finstock Puivate Limited Formecly Rolex
Finvest Private Limited} 26.25 10.00% 26.25 10.00%
A to Z Consultants Private Limited 15.75 6.00% 15.75 6.00%
(f) Aggregate number of shares bought back during 5 years inunediately preceding 31 March 2021
As at As at As at As at As at
31 March 2021 | 31 March 2020 | 31 March 2019 | 31 March 2018 | 31 March 2017
No. of shares bought back by - - - 28.63 Lakhs 37.00 Lakhs
the Company (vefer notes (i)
and (i) below)

1} During the year 2016-17, the Board of Directors i their meeting held on 31 May 2016 had recommended to
buy back 3,700,000 equity shares ar the rate of Rs. 302 per share tfrom the sharelholders on proportionate basis
and the same had been approved by (he shave holders in their meeting on 27 June 2016, Consequently, the
relevant shareholders had tendered 3,700,000 equity shates through tender offer for Buy Back and aftec paying

%
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Notes o the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

off the cousideration of Rs. 11,174.00 Lakhs to the sharcholders, the Company extinguished the tendered
equity share capital,

iy During the 201718, the Board of Directors in their meeting held on 24 Angust 2017 had recommended to lmy

(2

requi

back 2,862,500 equity shates at the rate of Rs. 313.40 per share from the shareholders on propostionate basis
and the same had been approved by the share holders in their meeting on 12 September 2017, Consequently,
the relevant shareholders had tendered 2,862,500 equity shares through tender offer for Buy Back and afier
paying off the consideration of Rs. 8,971.08 Lakhs to the shareholders, the Company extinguished the tendered
equily share capital.

Capital management

The Company is subject to regulations ot SEBI and Stock Exchanges, which specifies the minimum net capital
requirement. The Company submits periodic capital reports to the respective regulators. The Company's policy is
to maintain a strong capital base so as to maintain creditors and market confidence and to sustain future
development of busi Further, the Company's obj
value, safegnard business continuity and support the growth of the Company. The Company determines the capital

sctive for capital management is to maximise shaveholder

requirements are met through equity, operating cash flows generated and short/long term debt.

21. Other equity *

nt based on annual operating plans and long-term and other strategic investment plans. The funding

As at As at
31 March 2021 31 March 2020
(a) Other reserves

Capital redemption reserve

Opening balance 706.25 706.25
Add: Additions during the vear (net) - -
Closing balance 706.25 706.25
General reserve

Opening balance 25,128.37 25,128.57

(b)

©

@

(i

Add: Additions dusing the year (net) - (0.00)

Closing balance 25,128.37 25,128.37

Retained Earmnings

Opening balance 51,655.80 48,537.21

Add: Profit alter tax for the year (net of transler wo reserves, ” 3,318.59

. e, - - 22,916.88

dividends and other distbutions to shareholders, it any)

Clasing balance: 74 572.68 51,655.80

Balance recognized in statement of Other Comprehensive

Income

Actuarial Gain/ Loss on post-employment defined benefit plans (59.88) (33.82)

Fquity instruments through OC] (128.93) (1,106.88)

{(188.81) (1,140.70)

100,218.49 76,349.72

* Por movements dusing the pesiod refer Statement of Changes in Tlenity.

11

Nature and Purposc of Reserves

Capital redemption reserve: The Company has recognized Capital Redemption Reserve on buyback of equity

shares from free e

5. The amount in Capital R

shares bought back. The same is not lreely availuble tor distribution.

dernption Reserve is equal to nominal amount of the equity

General rescrve: Under the erstwhile Companies Act, 1930, general reserve was created through an annual

frans

specific requirements of Companies Act, 2013.

v of net income. The amount transferred to the general reserve can be utilised only in accordance with the
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(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

I1l.  Retained earnings: Retained earnings are the profics that the Company has carned till date, less any vansfers to

general teserve, dividends or other distributions paid to shareholders.

V. Other comprehensive income: Tt includes acmarial gains and losses on defined benefic plans
instruments recognised in ather comprehensive income (net ol raxes).

22. Interest income
{financial assers mensured at amortized cost)

and equity

For the year

For the year

ended ended
31 March 2021 31 March 2020
Interest income on
- loan component of compound instruiment 91387 £,380.85
- deposit with bauks 18,500.39 8,416.11
Otlier interest income 5,822.20 6,937.07
25,236.46 16,736.03

23. Dividend income

For the year

For the year

ended ended
31 March 2021 31 March 2020
Total dividend received 2,932.08 627.46
Less: Received on belall of respective clients/TMs wansferred to them * 1,166.96 -
1,765.12 627.406
srepresents the amount of dividend received on shares held as securities/1margins on behalt of clients JTMs

24. Fee and commission income
{refer note 43 for perfonmance obligation of the Company)

For the year

For the year

ended ended
31 March 2021 31 March 2020
Brokerage fees 15,718.35 11,095.07
Income from depository and portfolio management sesvices 706.57 405.20
16,424.92 11,500.27

I.  Geagraphical markets

For the year

For the year

ended ended
31 March 2021 31 March 2020
Withio India 16,424.92 11,500.27
Qutside India - -
‘T'otal revenue from contracts with customers 16,424.92 11,500.27

II. Timing of revenue recognition

For the yeac

For the year

ended ended
31 March 2021 31 March 2020
Services transterted at a point in time 16,152.00 11,227.36
Services transterred over nme 27292 27291
Total revenue from contracts with customers 16,424.92 11,500.27
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Globe Capital Market Limited
Nuotes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

I, Contract balances

For the year

For the year

ended ended
31 March 2021 31 March 2020
Trade receivables 13,806.73 24,034.27
Contract habilities 135.62 114.37

Iv, Revenue recognized in the period from:

For the year

For the year

ended ended
31 Macch 2021 31 March 2020
Amonnts included in contract liability at the beginning of the period 114,37 102,63
V. The Company has used practical expedient and has not disclosed the amount of remaining performance

obligations, siuce the contracts witly customers have duration of less than one year.

25. Net gain on fair value change

For the year
ended
31 March 2021

For the year
ended
31 March 2020

Net guin/ (loss) on financial instruments at [nir value dicongh profit or

loss
Investments 1,556.57 (1,530.48)
Secugities tor trade 2,686.90 24.56
4,243.27 (1,505.92)

Fair value change

TFor the year

For the year

ended ended
31 March 2021 31 March 2020
Realized 448.69 805.55
Un-Realized 3,794.58 (2,311.47)
Total net gain/ (loss) on lair value change 4,243.27 (1,505.92)

26. Other incomne

For the year

For the year

ended ended
31 March 2021 31 March 2020
Net gain on disposal of property, plant and equipment 0.33 1.04
Unwindiog of discount on security deposit - 8.01
Corporate guarantee cormnission 85.41 47.02
Provisions/ liabilities no longer requited wiitten-hack 0.26 3.98
Miscellancous income 3.10 5.04
89.10 65.09

/A
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Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees io Lakhs, unless otherwise stated)

27. Finance costs

For the year

For the year

ended ended
31 March 2021 31 March 2020

Interest expense
(On financial liabilities measured at amortized cost)
Interest other than interest on debt securities 11,824.49 7,672.67
Interest/disconnt on debt securities - 52.92
Other borrowing cost 1,214.86 586.60

13,039.35 8,312.19

28. Impairment on financial insteaments

For the year

For the year

ended ended
31 March 2021 31 March 2020
Trade receivables (measued at fair value through amortized cost) 2,043.29 165.36
2,043.29 165.36

29. Employee benefit expenses

For the year

For the year

ended ended
31 March 2021 31 March 2020
Salaties and wages 6,718.95 4,650.53
Contuibution to provident fund and other fund (Refer note no 34) 141.91 131.31
Gratuity (Refer note no 34) 117.67 106.53
Staff welfare 2553 49.45
7,004.06 4,937.82

30. Other expenses

For the year

For the year

ended ended
31 March 2021 31 Maxch 2020

Tixchange charges 3,580.71 2,605.95
Brokerage and commission 3,188.12 1,750.82
Security transaction 1ax 2,039.17 861.10
Rent 278.54 167.56
Communication 336.92 263.12
Computer and data processing charges 440.28 304.51
Conrributions towards corporate social responsibility * 164.10 230.60
Travelling and conveyance 150.63 251.30
Legal and professional *% 153.80 17248
Electicity 106.05 109.67
Repairs and maintenance — others 100.10 106.35
Depository expenses 155.08 105.02
Entertainment/ business promotion 10.69 78.35
Printing and stationery 19.53 25.59
Advertisement 15.66 12.03
Rates and taxes {net of recoveries) 24.69 27.85
Fees and subscription 41.35 67.58
Festivity expenses 30.00 17,20
Tosurance 675 7.91
Donation 22,08 1.81
Miscellaneous 71.14 48.40

10,935.99 7,201.20




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

*Details of CSR expenditure:-
Pursuant to Section 135 of the Companies Act, 2013 the Company has incurred expenditure {paid) in respect of
corporate social responsibility as follows:

For the year Far the year
ended ended
51 March 2021 31 March 2020
a) Gross amount required to be spent by the Company during the 164.10 236.60
year
In cash yet to be Total
paid
(b) Amount spent during the year ending on 31 March 2021
(i) Constroction/acquisition of assets - * =
{ity On purpose other than (3} above 164.10 - 164.10
(c) Amount spent during the year ending on 31 March 2020
(i) Construction/acquisition of assets - - -
{ii) On purpose other than (1} above 236.60 - 2306.60

{¢) Duting the curtent year, the Company has made contributions amounting to Rs 164.10 Lakhs (Previous year Rs
236.60 Lakhs) to a Public Charitable Trust ‘Globe Capital Foundation” (a related party as per Ind AS-24).
I ¢ party as p

*% Legal and professional charges include audit fee (excluding taxes)

For the year For the year
eaded ended
31 March 2021 31 March 2020
For statutory audit 17.50 17.50
For other matters 0.38 2.52
Reimbursement of expenses - 1.74

17.88 21.76




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

31. Maturity analysis of assets and Liabilities

Particulars As at 31 March 2021 As at 31 March 2020
Within 12 After 12 Total Within 12 After 12 Total
months months months months
Financial assets
Cash and cash equivalents 24034966 . 24,049.06 9,252.74 9.252.74
Baphbelipesaptheitha 406,306.19 56,678.00 | 46298419 | 6112611 | 5396231 | 11508842
cash and cash equivalents) ? ’
Derivanive tinancial 47084 47084 800.67 ) 209.67
mstruinents
Recervables
(i) Trade receivable 13,632.79 - 13,652.7% | 2405427 24,034.27

(i) Other receivable - - - 0.08 - 0.08
Loans 9,201.76 - 9,201.76 13,269.59 2,068.64 15,338.23
Secunties for trade 35,867.66 - 35,867.64 16,561.56 16,561.56
Investments - 22,648.00 22,648.00 - 14,505.82 14,505.82
Orther tinancial assets 12,829.01 8,245.31 21,074.32 6,787.37 1,325.55 8,112.92
Non-financial assets
Current rax assets (net) 1,434.71 - 1,434.71 1,181.63 - 1,181.63
Property, plant and equipment - 285.71 285,71 - 324.43 32443
Leuse assets 411.48 411.48 653.58 65338
Delesred tax assets - - - = 707.93 707.93
Other non-tinancial assets 42718 - 42718 551.76 551.76
Total assets 504,219.80 88,268.50 592,488.30 | 133,574.78 73,548.06 207,122.84
Particulars As at 31 March 2021 As at 31 March 2020

Within 12 After 12 Total Within 12 After 12 Total
months months months months

Financial Liabilities
e S 43169 . 431,69 610.28 610.28
wsternments
Trade payables

total outstanding dues of
miceo enterprises and small - - - - - -
CNLerprses

total outstanding dues ot
crechtr,u‘"s ather than micro 175.21 . 17521 320,89 . 320,89
enterprises and small
enterpiises

e e L et
Ef‘;‘::’;;“;* (other than debt 64,647.46 650.00 | 6529746 | 11,506.40 4,178.23 15,684.63
Other financial liabilides 420,372.05 378.03 420,750.08 | 109,808.41 45218 110,260,58%
Non-financial liabilities
Contract liabilities 135.62 - 135.62 114.37 - 114.37
Current tax liabilities {net) 11095 - 110.95 - - -
Provisious 187.42 582.35 769,77 160.48 469.12 629.60
Deferred tax liabilities {ner) - 492.18 409218 - - -
Other non-financial liabilites 1,481.85 - 1,481.85 52777 - 527.77
T'otal liabilities 487,542.25 2,102.56 | 489,644.8% | 123,048.60 5,099.53 128,148.12




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

32. Earnings per share

The tollowing reflects the income and share data used in the basic and diluted EPS compurations:

For the year For the year
ended ended
31 March 2021 31 March 2020
Net profit for the year 22,916.88 3,318.59
Nominal value of equity shave INR) 10 10.00
Total number of equity shares outstanding at the beginning of the year 26,250,000 26,250,000
Total number of equity shares outstanding at the end of the year 26,250,000 26,250,000
Weighted average no of equity shares for Basic EPS 26,250,000 26,250,000
Basic EPS (Rs)) 87.30 12.64
Weighted average no of equity shares for diluted carnings per share 26,250,000 26,250,000
Diluted EPS (Rs) 87.30 12.64

There have been no transactions involving ordinary shares or potential ordinary shases between the reporting date and
the date of the completion of these financial statements which would requise the restatement of EPS.




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 Magch 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

33. Tair value measurement
(a) Financial instraments by category

Refer o financial instruments by category table below for the disclosure on carrying value and fair value of
tinancial assets and liabilities. For financial assets and liabilities maturing within one year from the balance sheet
date and which are not carried at tair value, the carrying amounts approsimate fair value due to the short matuity
of these instruments.

Particulars As at 31 March 2021 As at 31 March 2020
Amaortized | FVIOCE FVTPL Amortized | FVT'OCI FVI'PL
Cost Cost
Financial assets
Cash and cash equivalents 24,049.06 - - 9,25274 - -
Bank balances {otllt v than 462,984.19 B 2| 11508842 . .
eash and cash equivalents)
Il)m-lvanve financial ) ) 470.84 ) ) 809.67
mstruments
Receivables
) Trade receivables 13,632.79 - - | 2403427 = -

(i) Other receivables - - - 0.08 - -
Loans 9,201.76 ; -| 1533823 ; -
Securities for trade - - 35,807.66 = 2 16,561.56
[nvestments 19,220.10 1,141.44 2,286.46 9,192.54 1,9539.07 3,354.41
Other nancial assets 21,074.32 | - = §,112.92 - -
Total financial assets 550,162.82 1,141.44 38,624.96 | 181,019.00 1,959.07 20,725.64
Financial labilities
Derivative financial N . .
; - 431.69 - - 61028
INSTTUMEnts
Trade payables

total ontstanding dues of
micro eaterprises and small - - - - - -
enterprises

total outstanding dues of
creditors other than micro 17521 i ) 320,89 ) i
enterprises and small
enterprises
Bcn‘r(_?wm\gs {other than debt 6529746 ) ) 15,684.63 ) )
seeuriies)
Orther financial liabilides 420.750.08 < | 110,.260.58 E &
Total financial Liabilities 486,222.75 - 431.69 | 126,266.10 - 610.28

Fair value hierarchy

Fair value is the price that would be received to sell an asset or paid 1o transler z lability in an orderdy trausaction in the
principal {or most advantagenus) market at the measuvement date under currert market conditions (Le., an exit price),
regardless of whether that price is divectly observable or estimated using a fair value technique.

The instruments included in level 1 of fair valve hierarchy have been valued using quoted prices for instruments in an
active market. The investments included in level 2 of fair value hierarchy have been valued using valuation techniques
based on observable market data. The investiments included in Level 3 of fair value lierarchy have been valued using the
income approach and break-up value w arcive at their taic value. There is no movement from between Level |, Level 2
and Level 3, Thete is no change in inputs used for measuring Level 3 {air value.




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

"The following table summarises financial instruments measured ar fair value on recurring basis:

Particulars Total Tevel 1 Level 2 Tevel 3

31 March 2021

Securities for trade 35,867.66 35,867.66 - -
Tavestments {other than equity investment in subsidiaries) 3,324.42 3,220.94 - 10348
Desivative financial instriaments assets 470.64 470.84 = -
Derivative financial instruments liabilities 431.69 431.69 - =
31 March 2020

Securities for trade 16,561.56 16,5361.56 = -
Iovestments (other than equity investment in subsiciarics) 5,313.48 5,210.00 - 103.48
Devvative financial instruments assets 809.67 809.67 - s
Derivative financial instruments liabilites 61(.28 610,28 - -

Level 3 mswuments represent investments of the Company in unlisted equity shares {other thau equity
subsidinry companies}. Sensitivity analysis of these unlisted equity shares has been ignored being not material,

Movements in Level 3 financial instruments measured at fair value

shares of

The following table shows a recanciliation of the opening and closing amounts of level 3 financial assets and liabilities

which are recorded at tair value:

Particulars 31 March 2021

31 March 2020

Opening Balance 103.48
Purchase

Less : Sales

Add : Gain / (loss;
Tragsfer in level 3

Less : Transter from level 3
Closing balance 105.48

103.48

103.48

34, Employce benefit plans

A, Defined contribution plans

For the year

For the year

ended ended
31 March 2021 31 March 2020
Employer's contriibution to provident fond 91.84 02.08
Employer's contribution to Emplovee State Insurance 10.04 6.87
Employer's contribution to Natdonal Pension Scheme 40.03 32.36
Total 141.91 131.31

B. Defined conteibution plans

For the year

For the year

ended ended
31 March 2021 31 March 2020

(i) Movement in present value of obligation

Defined benefit obligation at the beginning of the year 629.6 534.24
Current service cost 82.41 69.66
Interest cost 35.26 36.87
Actuarial {gain)/ loss adgsing from change in demographic assumption 0 .02
Actuadal {gain)/ loss avising from change in financial assumption 36.33 24.88
Actuagial {gain)/ loss arising rom expecience adjustment (1.50) (5.32)
Past service cost, including losses / (gains) on curtailments -
Benetit paid {(12.33) {(30.75)
Defined benetit obligaton at the end of the year 769.77 629.60
(i) Amount recognized in the Balance Sheet 769.77 629.60




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakbs, unless otherwise stated)

{iil) Amount recognized in the statement of profit and loss as
Employee Benefit Expense

Current Service C
Past service cost, including losses / (gains) on enrtailments
Finance Cost/ (Income)

Net Impact on the profit / (loss) before tax

Cost

(iv) Remeasurement of the net defined henefit liability

Actuarial {Gainy/ Loss arising from change in demographic assumption
Actuaial {Gain)/ Loss arising from change in financial assumption
Actuagal (Gain)/ Loss asising from experience adjustinent

Net Bxpeuose recognized in Other Comprehensive [ncome betore tax

(v) Actuarial assumptions
Financial Assumptions
Discount vate (per annum)

Salary escalation rate (per annun)

Demographic assumptions

Published rates nnder the Indinn Assured Lives Mortality (2006-08) (Ultimate)

82.41
35.26
117.67

36.33
(1.50)
34.83

5.60%
8.00%

69.06

36.87
106.53

002
24.88
(5.32)
19.58

5.60%
8.00%

The estunates of tuture salary increases, considered in actuagial valuations, taken into account of inflations, seniority,
promotion and other relevant Factors, such as supply and demand in the employment macket

(vi) Sensitivity analysis

Significant Actuarial Assumptions tor the detenmination of the delined benelir obligation are discount rate, expected salary
increase and employee turnover, "The sensitvity analysis below, hiave been determined based on reasonably possible change
of the assumptions occurring at the end of the period and may not be representative of the actual change. It is based on a
change in the Key assumptions while holding all other assumptions constant. When calculating the sensitivity o the

assumptions, the method (Projected Unit Method (PUC); used to calculate the |

applied. The result of Sensitivity analysis is given below:-

Change in defined benefit obligation due to 1% increase/ decrease in discount rate

iability recognized in balance sheet bas been

effect of +- 1%)

22.02

Particulars As at As at
31 March 2021 31 March 2020
Decrease in | Increase in | Decrease in | Increase in
obfigation (1% | obligation (1% | obligation (1% | obligation (1%
increase in rate) | increase inrate) | increase inrate) | increase in
rate)
C}muge.z ia discounting rate {delta effect 24,59 26.20 19.37 2073
of +-1 '/n_}
Change in defined benefit obligation due to 1% increase/ decrease in future salary increase
Particulars As at As at
31 March 2021 31 March 2020
Decrease in | Increase in | Decreasc in | Increase n
obligation (1% | obligation (1% | obligation (1% | obligation (1%
increase in rate) | increase in rate) | increase inrate) | increase in
rate)
Change in rate of salary increase (delta 17.99 18.76

Change in rate of employee tumover (delta effect of +- 1%0)

Sensitivity due to mostality are not material and hence the inpact of change not calculated

'}f'.’ e

al
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Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021

(All amounts are in Indian rupees in Lakhs, unless otherwise stated) B
(vii) Expected henefit obligations
(2) Duration of defined benefit obligations
Duration (years) 31 March 2021 31 March 2020
1 187.42 160.48
2 143.94 (164
3 109.23 91.81
4 82.15 68.47
5 65.98 50.55
Above 5 181.05 141.89
Total 769.77 629.60
(b) Duration of defined benefit payment
Duration (years) 31 March 2021 31 March 2020
1 192.87 164.91
2 156.87 126.32
3 126.06 105.21
4 100.41 82.86
5 85.40 64.6
Abaove 5 296.53 22473
Totat 958.13 768.63
35. Contingent liabilities (to the extent not provided tor)
As at As at
31 March 2021 31 March 2020
Claims against the company not acknowledged as debt {on acconnt of 22.29 28.23
arbireation filled by client)
On account of stamp duty from office of collector of stamp duty 246551 2,465.31
Corporate guarantee given on behalf of subsidiaties (vefer note 36) 2,958.46 1,383.33
Service tax matters 1,293.60) 1,293.60

The Company has reviewed all its pending litigation and proceedings and has adequately provided for where provisions
are required and disclosed as conungent liabilities where applicable, in its financial statement. The Company does not

expect the outcome of these proceedings to have materality adverse eftect on its financial results,

36. Related party disclosures

Indian accounting standard on related pauty disclosures (IndAS 24), the names of the related parties of the

company are as follows:

A.

Percentage of
share holding

Subsidiary companies

® Globe Commodities Limnited

(i) Globe Fincap Limited

(it Globe Derivatives and Securities Limited
(iv) Globe Capital (IFSC) Limited

Step-dovwn subsidiary

(+) Globe Comex International DMCC (Duba U AE)

100
100
100
100

Related party where control exists irrespective whether transaction accurred or not.

Principal place of
Business/ Country of

Incorporation

India
India
India
India

Dubai, U AE




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

B. Other related parties where transactions have occurred during the year

Key Managerial Personnel
Managing Director
@) Yash Pal Mendiratta

Whole Time Director
(i) Ashok Kumar Agarwal

Directors
(i) Alka Mendiratea
(1) Alka Agarwal

Independent Dircctors
(0 Alok Kumar Bansal

(i1} Sunil Kumar Jain

(i) Arun Kumar Gupta

Relatives of KMP

(B Arpit Agarwal Son of Mr. Ashok Kumar Agarwal
(i) Ankit Agarwal Son of Mr. Ashok Kumar Agarwal
(1) Sahil Mendicatta Son of Mr. Yash Pal Meandirvatta

(iv) Nidhi Agarwal Daughter of My, Yash Pal Mendiratra

Enterprise in which KMP or their relatives have influence
(1) A to Z Venture Capital linited

(i) M. Agarwal Stock Brokers Private Limited

(i) Bolt Synthethic Private Limited

(iv) A M. Share Brokers Private Limited

(v} Globe Capital Foundation

(i) Rolex Finvest Private Limited #

(vii} A to Z Cousultants Private Limited #

(viit) Lakshya Impex Private Limited #

(ix)Yashpal Mendiratta (HUF) #

{x) Ashok Kumar Agarwal (HUF) #

# The above parties are also the shareholdess of the company.

T'ransactions with related partics:-

Disclosure of the transactions between the Company and its related parties including the status of outstanding balance as

on 31 March 2021 and as on 31 March 2020 1s set out as under

For the year

For the year

ended ended
31 March 2021 31 March 2020

Brokerage camed

Globe Commodities Limited 6.71 0.51
Globe Fincap Limited 0.07 0.0
Globe Derivatives and Securities Limited 101.49 68.71
Others 0.20 (.49
Income from depository services

Globe Commodities Limited 3.24 7.37
Globe Fincap Limited - 0.31
Globe Derivatives and Securites Limited 0.58 0.79
Others 0.28 0.33




Globe Capital Market Limited
Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

Income from portfolio management services

Globe Dertvatives and Securities Limited 47.80 31.064
Globe Commiodines Timited 7.87 -
Aukit Agarwal 7.27 3.32
Arpit Agarwal 3.05 0.89
M. Agarwal Stock Brokers Private Limited 13,10 10.51
Others 0.74 (.15
Interest income on lfoan

Globe Pincap Limited 1,106.12 1,386.76
Globe Commadities Limited - 55.8¢

Interest income on debentures

Globe Fincap Limited 745.21 -
Interest income on compound financial instrument

Globe Fincap Limited 14225 691.90
Globe Dertvatives and Securities Limited 771.61 688.95

Corporate guarantee comimission
Globe Fincap Limited 80.19 34.41
Globe Commuodities Limited 522 3.51

Reimbursement of expenses

Globe Fincap Limited 1.21 1.67
Globe Capital IFSC) Limited 4.92 20,70
Globe Commadities Limited 4.32 -
Others 017 .14

Loan given

Globe Fincap Limited 3349,350.00 272,845.00
Globe Commodities Limited - 402,890.00
Loan repaid

Globe Fincap Limited 339,750.00 283,295.00
Globe Commodities Limited 50.33 402,890.00
Guarantee given during the year

Globe Fincap Limited 4,250.00 -
Short-term employee benefits

Ashok Kumar Agarwal 1,040.00 86.00
Yashpal Mendiratta 1,040.00 86.00
Investment in debentures

Globe Fincap Limired 10,000.00 -
Rent

Alka Agarwal 1.50 1.50
Alka Mendirarta 1.50 1.50
Ao Z Vente Capital Limited 8.76 876
A to Z Consultants Private Limited 5.88 5.88
Lakshya Impex Private Limited 8.66 8.66
Ashok Kumar Agarwal (HUF) 7.46 7.46
Yashpal Mendigarta (HUIY 7.46 7.46
Conteibution towards corporate social responsibility

Globe Capital Foundation (Trust} 164.10 236.60
Sitting fee

Alok Kumar Bansal
Sunil Kumar Jain
Arun Kumar Gupta
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Globe Capital Market Limited
Notes to the standalone financial statcments for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

Net outstanding balance of related parties

As at
31 March 2021

As at
31 Maxch 2020

Advance/ margin received from related parties

Globe Commodities Limited 518.05 3.46
Globe Derivatives and Secudities Limited 395.75 1359.25
AM Share Brokers Private Limited 0.10

A to 7 Venrure Capital Limited 0.00

Lakshya Impex Pivate Limited 0.03
Loan recoverable

Globe Fincap Limited 2,000.00 2,400.00
Globe Commuodities Limited - 50.33
Amount recoverable (compound financial instrument)

Globe Fincap Limired - 6,457.74
Globe Detivatives and Securities Limited 7,201.70 6,430.16
Advance/ margin recoverable from related parties

Others - 0.08
Salary, bonus and other payables

Ashok Kumas Agarwal 507.83 53.00
Yashpal Mendicatta 39575 53.00
Corporate guarantece to the extent of loan amount outstanding

Globe Fincap Limited 2,958.46 1,233.33
Globe Commodities Lunited - 150.00
Interest receivable

Globe Fincap Limited 77129

*

As the labilities for defined bepetit plans are provided on actuarial basis for the Company as a whole, the amounts
pertaining to Key

fanagement Personnel are not included.

Teoms and conditions of transactions with related parties

®

@

37.

All Related Pacty Transactions entered during the vear were in ordinary course of the business and are on
army’s length basis.

For the year ended 31 March 2021, the Company has not recorded any impaizment of receivables relating to
amounts owed by related parties (31 March 2020: Rs. Nil). This assessment is undertaken each financial vear
through examiuing the financial position of the related party and the market in which the related party
operates.

Segment information

The board of directors has been identified as the chief operating decision maker (CODM), since they are
responsible for all major decisions in respect ol the preparation and execution of business plan, preparation of
budget, planning, alliance, joint venmre, merger and acquisition and expansion of any business activity. In the
opinion of the Board of Directors, Capital market activitdes comprising brokerage income earned on secondary
market wansactions done on behalt of chients vecl as depository par
securities and derivatives are considered as one reportable segment. Accordingly, no separate disclosure for
sepment ceporting has been made in the fnancial scatements of the Company,

vices rende

cipant and proprietary trading i
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Notes to the standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian rupees in Lakhs, unless otherwise stated)

38. Significant investment in subsidiaries

Name of the Company

Principal place of business

Relation

Percentage of shares
held

Timited

Globe Commuodities Limited 804, Ansal Bhawan, 16 KG Wholly owned 100%
] 5 New Delhi -110001 subsidiary

Globe Fincap Limited 609, Ansal Bhawan, 16 KG Wholly owned 100%
\[mg New Delhi -110001 snbsidiary

Globe Derlvatives and Securities Space No 1A, Saran Chamber | Whally owned 100%

Timited 2, 5 Park Road, Lockoow (U1 | subsidiary
- 226001

Globe Capital (IPSC) Limited Unir No 223, 2 oo, Wholly owned | 100%

Signature Bm]ding, Block 13,
Road 1C, Zone 1, GIFT SEZ
GIFT City, Gandhinagar,
Gujarat — 382255

Unit no 20-10-20,
Jewellery&Gemplex 2, Plot No
DMCC-IPHZ-J&GplexS,
Jewellery&Gemplex, Dubai,
UAE

subsidiary

Globe
ComexInternational(DMCC;)

100% subsidiary of
Globe Commaodities
Timited

Step subsidiary
company

39. Financial risk management

Financial risk management abjective and policies

The Company has established a romplehensne systemn for risk mmnagement and internal controls for all its
businesses to manage the risk that it is exposed to. The objective of its risk management framework is to ensue
that various risks are identified, measured and mitigated and also hat policies, procedures and standards age
established to address these risks and ensure a systematic response in the case of crystallization of such risks.

The Company has exposure to the following visk arsing from linancial instroments:

Credit risk
Liquidity sisk
Macket nisk

The Company has established various policies with respect ro such risks whiclr set forth limits, mitigation strategies
and internal controls to be implemented by the thiee lines ol defense of approach provided below. The Board
oversees the Company’s tisk management. It also frames and reviews risk management processes and controls.

The risk management system features a “dhree lines of defence” approach:

The ficst line of defence compri sponsibility for their
own risks and operate within the limits stipulated in vagous policies approved by the Board or by committees

constituted by the Board.

irs aperational departinents, which assume primary

2. The sccond line of defence comprise
employ specialised methods to ideniity

s specialised depactments such as visk management and compliance. They
and assess tisks faced by the operational departiients and provide them
with specialised sisk management tools and methods, facilitate and monitor the implementation of effective 1isk
management practices, develop monitoring tools for risk magagement, internal control and compliance, report isk
related information and promote the adoption of appropuiate sk preveution measures.

5. The third line of defence comprises the internal audit department and external audit functions. They monitor
and conduct periodic cvaluations of the risk management, internal control and compliance activities to ensure the
adequacy of risk controls and appropriate risk governance, and provide the Board with compreliensive feedback

a. Credit nisk

It is wisk of financial loss that the Company will incor a loss because its customer or counterparty to tinancial
instruments fails to meet its contrctual obligation.

The Company’s financial assers comprise of Cash and bank balance, Securities for made, Trade teceivables, Loans,
Tnvestments and Other financial assets which comprise mainly ol deposits and unbilled revenves.
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The maximum exposute t credit tisk at the reporting date is primarily from Company’s trade receivable and loans.

Following provides exposure 1o credit risk for tade receivables and loans:

As at As at
31 Maich 2021 31 Match 2020
Trade and other debtors (net of impairment) 13,806.73 25,257.52
Loans (net of impairment} 9.201.76 2,450.33
Total 23,008.49 27,707 .85

Trade RacJV:zbles.The C omp(mv has followed simplified method of ECL in case of Trade receivables and the
] s tor all trade receivables that do not constitute a financing transacton.
s the impairment requirements.

Company recogni “te
At each reporting date, Lhe Company asses

Based on the Industry practices and business environment in which the entity operates, manageinent considers thar
the unsecured trade receivables are in default if the payment is 90 days overdue. Our of the total trade receivables
ol 13,8(6.73 Lakhs {Previous Year 25,257.52 Lakhs), Nil Lakhs {Previous Year: Rs. 517.85 Lakhs) are overdue for
a period in excess of 90 days or considered as non-recoverable as per management assessment, Probability of
default (PD) on this balance is cousidered at 100% and treated as credit impaired.

Loans:loans comprise of Inter Corporate Deposits given to its subsidiaties. The P1 in these instruments is
considered as Rs. Nil. (Previous vear Rs. Nil}

Movements in the allowances for impairment in respect of trade receivables and loans arc as follows:

As at As at
31 March 2021 31 March 2020
Opening provision 517.85 454.90
Add: Additional provision 6295
FLess: Provision utilized during the year (517.85) -
Less: Provision reversed during the vear -
- 517.85

Otber financial aisets considered to bave a fow credit risk:

Credit risk on casli and cash equivalents is limited as the Compaty generally invests in deposits with baoks with
high credit ratings assigned by international and domestic credit rating agencies. Investments comprise of Quoted
Equity instruments, Bonds, Mutual Funds and other secusities which are market tradable, Other financial assets
include deposits for assets acquired on lease and with qualified clearing counterparties and exchanges as per the
prescribed statutory limits,

b. Liquidity risk

Fiquidity represents the ability of the Company to generate sufficient cash flow to meer its finaucial obligations on
time, both in nounal and in stressed conditions, without having to liquidate assets or raise funds at unfavourable

terms thus compromising its eamings and capiral.

Liquidity sk is the sk that the Company may not be able to generate suflicient cash flow at reasomable cost to
ted and / or unexpected claims. It arises in the funding of lending, trading and investment activiries and
in the managemeat of wading positions.

The C “ompany aims o maintain the level of its cash and cash equivalents and other highly matketable investments
at an amount in excess ol expected cash outtlow on financial Habilities,

Funds required for short period are taken care by borrowings through issuing Commercial paper and utlizing
overdraft facility from varions bauks.

The following table below summarises the mawrity profile of the undiscounied cash flows of the Company’s
linancial assets and liabilities:
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Particulars Total Payable/ Payable/ More than &
carrying receivable | receivable | years
amount within one | within 1
year year to 5
years
As at 31 March 2021
a. Financial asscts
Cash and cash equivalents 24,049,066 24,049.66 - -
Bank balance other than cash equivalents above 462,984.19 4036,306.19 56,678.00 -
Derivative financial instriuments 470.84 470.84 - -
Securities Lor trade 35,867.66 35,867.00 -
Receivables
(i Trade receivables 13,632.79 13,632.79 - -
(i) Other receivables - - - -
Loans 9,201.76 9,201.76 - -
Investments 22,648.00 - 22,648.00 -
Other financial assets 21,074.32 12.829.01 8,245.31 =
Total (a) 589,929.22 | 502,357.91 87,571.31 -
b. Financial liabilities
Derivative financial instruments 431.69 431.69 - -
Trade payables 175.21 175.21 - -
Borrowings {other than debt securities) 64,647.46 650.00 -
Other financial abiliges 4'70, D08 | 42037205 378.05 -
Total (b) 486,654.44 | 485,626.41 1,028.03 -
Net Excess / (Shortfall) (a-h) 103,274.78 16,731.50 86,543.28
Particulars Total Payable/ | Payable/ More than 5
carrying receivable | receivable | years
amount within within 1
one year year to 5
years
As at 31 March 2020
a. Financial assets
Cash and cash equivalents 9,252.74 9,252.74 - -
Bank balance other than cash equivalents above 115,088.42 61,126.11 53,962.31 -
Destvative financial instruments 809,67 809.67 - -
Secnrities for trade 16,561.56 16,561.56 - -
Receivables
(i) Trade receivables 24,034.27 24,034.27 -
(i) Other receivables 0.08 0.08 -
Loans 15,338.23 1326959 2,068 64
Investments 14,505.82 - 14,505.82
Other financial assets 8,112.92 0,787.37 1,325.55 -
Total (a) 203,703.71 13_1,841.39 71,862.32 -
b. Financial liabilities -
Derivative financial instruments 610.28 610.28 - -
Trade payables 320.89 320.89 - -
Borrowings {other than debt securities) 15,684.63 11,506.40 4,178.23 -
Other financial liabilides 110,260,539 | 109,808.41 424 2818
Total (b) 126,876.39 | 122,245.98 4,602.23 28.18
Net Excess / (Shortfall) (a-b) 76,827.32 9,595.41 67,261.09 (28.18)

<. Market risk

Marker risk acises when movements in marker factors (foreign exchange rates, interest rates, credit spreads and cqum
prices) impact the Company’s income or the market value of its portfolios, The Company, in its course of business
exposed to market visk due 1o change in equity pri hange rates. The objective of m.nkot
risk management is to maintain an acceptable level of market risk exposure while aiming to masimize returns. The
Company classifies exposures o market risk into cither trading os non-trading porttolios. Both the portfolios are
managed using the following sensitivity analyses:

es, interest ates and foreiga
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B Fiquity Price Risk
i) Interest Rate Risk
iii) Currency Risk
Particulars Total Traded Non traded Primary risk
carrying | asset/liability | asset/liability sensitivity
amount
As at 31 March 2021
Assets
Cash and cash equivalents and other bank 48703585 ) 48703385
balances
Dervative tinancial instruments 47084 470.84 Currency ?md equity
price
Financial assets at FVIPL 2286.46 2,286.40 - Equity price
Financial assevs av FVTOCIT 1141.44 1,141.44 - Eeuity price
Trade and other receivables 13,632.79 - 13,632.79
Loans 9,201.76 B 9,201.76
Investments in subsidiarics 19,220.10 - 19,220.10
Orther financisl assets at amortised cost 21,074.32 - 21,074.32
Total 554,061.56 3,898.74 550,162.82
Liabilities
Derivative tinancial instmments 431.69 431.69 . (.'lnrmnc?' a ud equity
price
Trade payables 175.21 175.21
Borrowings {other than debt securities) 65,297.46 65,297 .46
Other financial liabilities 420,750.08 - 420,750.08
Taotal 486,654.44 431.69 486,222.75
Particulars Total Traded Non traded Primary risk
carrying | asset/liability | asset/liability sensitivity
amount
As at 31 March 2020
Asgets
Cash and cash equivalents and other bank | 124,341.16 124341.16
balances
Deuvative financial instruments 809.67 809.67 - | Cugrency and equity
price
Financial assers at FVTPL 19,915.97 19,915.97 Eiquity price
Financial assets at FVTOCI 1,939.07 1,959.07 -
Trade and other receivables 2403435 - 24,034.35
Loans 15338.23 15,338.23
Tnvestments in subsidiaries 9,192.34 9,192.34
Other tinancial assets at amortised cost 8,112.92 - 60,852.17
Total 203,703.71 22,684.71 233,758.25
Liabilities
Derivative financial instruments 610.28 610.28 - | Currency and equity
price
Trade payables 320.89 - 320.89
Debt secunities - - -
Borrowings (other than debt securities} 15,684.63 - 15,684.63
Other financial liabilitdes 110,260.39 = 110,260,59
Total 126,876.39 610.28 126,266.11

L
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() Tiquity price risk

risk agises primarily on account of its proprictary positions and on

The Company’s exposute o equity price
i NENTs.

account of margin-based positions of its clients in equity cash and de

The Company’s equity price risk is managed by its Board of Directors. It specifies exposure Himits and risk Hmits
for the proprietary desk of the Company and stipulates tisk-based maggin requirements for margin-based wading in

equity cash and derivative segment by its clients.

The below sensitvity depicts a scenario where a 10% change in equity prices, everything else remaining constant,
would result in an exchange obligation for both Traded and Non-traded (client) positons and their impact on
all would be made good by the Company.

ing that the entive shor

statement of profit and loss consid

For the year For the year
ended ended
31 March 2021 31 March 2020
10% clrange in equity prices 3,586.77 2,207.43
10% change in equity prices (3,586.77) (2,207.43)

(2} Interest vate risk

Interest rate sk is the risk that arises from fluctmations of intecest rate in market, It is imperative for the Company

to measure and assess interest rate risk, as it has inancial assets and labilites at fixed and floating ate of interest,

as any movement could negatively and positively aftect the value of tinancial assers and labilitie

The exposute of Company’s liabilites to interest rate risk is as follows:

As at As at
31 March 2021 31 March 2020
Total borrowing (5,326.92 15,784.19
Pixed rate borrowing 2,650.00 4,187.50
Flosting rate borrowing 62,676.92 11,596.69

€ 0N

The table below illustrates the impact of 30 basis point movement in interest rates on interest exper
borrowings (Hoating cate instruments) assuming that the changes occur at the seporting date and has been
caleulated based on risk exposure ontstanding as of date.

As at As at
31 March 2021 31 March 2020
50 basis points increase would decrease the profit by 13,25 57.98
50 basis points decresse would increase the profit by (13.25) (57.98)

(i) Forejgn exchayge carvency risk

The Company’s exposuse to currency risk arises primarily on account of its propeietary positions and on account

of margin positions of its clients in exchange traded curtency dedvatives.

The Company’s cutrency risk is managed by its Board of Directors. It specifies the gross open position limit and
risks limit for the proprietary desk of the Company and stipulate risk-based margin requirements for margin based
trading in cumency desivatives by clients.

40. Expenditure in foreign currency

Tor the year For the year
ended ended
31 March 2021 31 March 2020
Travelling and conveyance - 6.65
Computer and data processing charges 705 3.87
Business Promotion 0.49

41, Capital commitments
Estimared amount of contracts remaining 1o be executed on capital acconnt and not provided for is Rs. 44.95
Lakhs (Previous yeac Rs. Nil).
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42. Change in lisbilities arising from financing activities

Particulars 31 March 2020 | Cash flows Changes in | Others 31 March 2021
fair values
Term Loans 6,287.50 (3,637.50) - - 2,650.00
Lonas repavable on demand 3,295.00 9,725.48 - - 13,021.08
Bank overdraits 6,201.09 43 45475 - = 49,655.84
Particulars 31 March 2019 Cash flows Changes in Others | 31 March 2020
fair values
Debt secusities 9,947 .08 {9,947 .08) - - -
Term Loans 10,536.32 {4,248.82) - - 6,287.50
Loags repayable on demand 9,296.50 (6,000.90) - - 3,295.60
Bank overdrafts 22,888.68 {16,687.59) - - 6,201.09

43. Revenue from contracts with customers

The Company engaged in the business of retail and institutional broking, depository services and portfolio
management services. In accordance with Ind AS 115, Revenne from conrracts with customers, the reveme is
accounted in the following manner under each head:

a. Brokerage income

The Company provides trade execution and settlement services to the customers in retail and institution segineant,
Thete is ooly oue performance obligation of execution of the trade and settlement of the ransaction which is
satisfied at a point in time. The brokerage charged is the transaction price and is ecognized as revenue on trade
date basis. Related receivables are generally recovered in a period of two days as per the setdement cycle. Amount
not recovered and which remain overdue in the normal course, are proviced for.

b. Portfolio management services

The Company provides portfolio management services 1o its clients. As a considemtion, the Company eceives
management lees from its clients. The perfornance obligation of the Company arises when it enters into a
contract with irs clients. The customer obtains control of the service on the date when the customer enters inro a
contract with the Company. The Company tecognizes the revenue on completion of service over a period of time

¢. Depository services

The Company charges fees from its clients for the purpose of holding a:ad transfer of securities in dematerialized
form and tor availing depository maintenance services. In case of these transactions, the performance obligation
and its transaction price is enumerated in contract with the customer. The Company recognizes the revenue both
over a period ol time and in point of dme depending upon the nature of the transaction

The Company has invested in 30, 00,000 12% Non-cumulative Redeemable Preference shares of Rs.10 each at a
premium of Rs.240 per share, redeemable at issue price of Globe Derivatives and Securities Limited ((GDSL), a
wholly owned subsidiary of the Company. Qut of these 20, 00,000 preference shares were due for redemption on
14 June 2021 (“T'ranche I Due Date”) and the remaining i.e. 10, 00,000 were due for redemption on 30 November
2021 “Tranche I Due Date). After the end of the financial year, GDEL decided to extend both the Tranche |
Due Date and Tranche IT Due Date by 5 vears. The Company, being the sole shareholder has given its consent for

44, Events after the reporting date
the same.
45, COVID-19

Covid -19 outbreak was declaced as a global pandemic by World Healtls Organisation. The Company being
classified as an essential service has been in operation consistently with mininual siaff. As of March 31, 2021, based
on the facts and circumstances existing as of that date, the company does not anticipate any material uncertairties
which atfect its liquidity position and also its ability to continue as a going concern.
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46.

47

Partoee
Membs

Place : 1
Date 16 |7

For P.C.Bindal& Co.

Code on Social Security, 2020

The Indian Padiament has approved the Code ou Social Security, 2020 which would impact the contributions by
the Company towards Provident Fund and Gratuity. The drate ‘wiles for the Code on Social Se ty, 2020 have

been released by the Ministry of Labour and Employment on November 13, 2020. The Company and its Indian
subsidiary ace in the process of assessiug the additional impact on Provident Fund contributions and on Gratiry
liability contributions and will complete their evalu,mon and give d[)pl()[!].lzllt’ impact in the Onancial statements in
we notified become effective and the celated rles to determine the financial impact

the period in which the mules
are published.

Recent accounting developments

On March 24, 2021, the Ministty of Corporate Affairs (*“MCA”) through a notification, amended Schedule IIT of
the Companies Act, 2013. The amendments revise Division 1, 1T and TIT of Schedule TIT and are applicable from
April 1, 2021, Key amendiments relating to Division III which relate to companies whose financial statements are
recuired ro comply with Companies (Indian Accounting Standasds) Rules 2015 are:

Balance Sheet Ttems:
i Lease labilities should be separately disclosed under the head “financial liabilites’, duly distinguished as
curtent or gon-current.

ii Certain additional disclosures in the statement of changes in equity such as changes in equity share capital
due o prior petiod errors and vestated balances at the beginning of the cnrvent reporting periad.

ii. Specified format for disclosuse of shareholding of promoters.
iv. Specified format for ageing schedule of trade receivables, trade payablas, capital work-in-progress.

v, It a company has not used funds for the specilic purpose for whicl it was borrowed [rom banks and financial
institutions, then disclosure of details of where it has been used.

vi. Specific disclosure under ‘additional tegularory requirement’ such as compliance with approved schemes of
arrangements, compliance with number of layers of companies, title deeds of immovable property not held in
e of company, loans and advances to promoters, directors, key managerial personnel (KMP) and related
details of benami property held ete.

1T
parties,

Staternent of Profit & Loss related Ttems:

Additonal disclosures relating to Corporate Social Respousibility (CSR}, undisclosed income and ceypro or
virtal curtency specified under the head ‘additional information® in the notes forming part of the standalone
financial statements.

The amendments are extensive, and the Company will evaluate the san ect to them as required by law,
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